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THE CONSERVATIVE CENTRAL OFFICE 

GENERAL INFORMATION 

These accounts 18'alo to thO central aocounts of the ConservabV& 3nCl Unionls.t Party {oommorty kno\\ln as 
the Conse,valive Party) as rGg.tSte1ed with the Electoral CofTl'Tiission. The cienhal &eeountmg unit Is referred 
to 8$ The Conservative Centtat omoo, conservatlv<t Central Office is also knc),..,vn as conseivatlve Campaign 
H~arters<CCHO>. 

The Officers rogi:storcd Wittl the Clectoral Commission are: 

leader: 
Nominating officer: 
Treasutef 

RIHotlll!shiSOnal<MP 
Mrs Rnchel Mary Oldham 
Mr Alan Mabbutl 08E 

Deputy lre:JSUrGl'S: t-'lr Thoma$ James. Ms Catherine Chti:Stotl. Mr James~ 

The Conservative CGnlrat omoo- Is tht-3 otncc of the Leader of the Con~ Party. The 8oafd of the 
Conservative and Unionist Party lays dOIM"t policies fo, tho activities of the Conservabvo CGntral Offlco. 

TM prlncipol objocbves of the Conservative Central Offlc& a,& to represent the .interests of the Conservtitiw 
Party by wiming etcctklns to svpport the Parliamentary Parly, to assist the Constituency Associations 'f'I 
campaigning and other actWities, and to promote Party policy. 

'I he Soard is responsible for the .di'linislratlon of the Party and the aulhorlsatiotl or 8'¢1endltvro wlthm 
agrooo guldollnes 

The operations <1nd budgols ot the Conservat!V(! Central Office are thcrof0te subject to the scrutiny of the 
Soard with the support Of lOO Fl1\311CO and AIJCld Committee. The Boord of th& Pally Is responsible for 
pteparlng this.Annual Report and Finandol Stotcmont 

Tho Board or the Conservative Centrat Office as at 31 Deotl'nber 20?.2 

(Served lhrou{llout lhe yoar ended 31 Oecerrtier 2022 111lessotherwiso s.tated) 

RI Hon Creg Hands MP' 

Rt Hon Noohlm 2ahawl MP· 

At Hon Sir Jake Seny MP' 

Rt Hon Andrew Stephenson MP' 

Rt Hon OUwr Dowdorl COE MP' 

S.8enE1liol' 
Mr Peter Booth' 

Sir Gr Marn Stady MP" 
Mr Robert 8'ackman MP 
Mr Aicflard Gfah.a.m M.-P 
Mr Oavid Mortis MP 
~ Hon t.ord Forsyth of Orumlewl 
Mr Craig Hoy MSP 
Mr Rob&rt Forman MOE 
Mr Glyn Davies 
Mr C,aham Edwards' 
Mr Ma~ik Karim' 
Olr Pr-1 Broadhead 

Chatrman of the Conservative Party and Chairman or d'le Board 
(from F~2023) 
Chairman of the ConsGrVaUve Party and CMtman of the Board 
<from October 2022 lo JanUDry 2023) 
Co-Chaa'man of the Conservative Pl11ty ar.d a Oepvly Chairman {from 
S<>ptembcr 2022 to October 20221 
Chai1rMn of tho Conservative Party and Chnimwn of the SO&d (July 
2022 lo SOpt,,.nllor 2022) 
Co-Chairman ct the Cor'ISG1vatfve Party and a Deputy Chairman Clo 
Jvne2022> 
Co,-Chairman of the Conservalivl> Parly <to SOptcrrt;ier 2022) 
Chalm,an of the National Conservative Convention and a C>Qputy 
Chairman or U'I& BoiYd 
Chairman or the 1922 commlttoe 
Appointed to the board pursuant to rvle 12.13 
Appointed to the boa.rd pwsuant to rvlo 1213 
Appointed to the board pursuanl to rut& 1213 
CMkr'l"\&O of the Ass<Xiation of Conservobve Poers 
Cha-trman, SOOU.iSh conservative & Unionist Party <from May 2022> 
WSChairm.')I\. SOOtttSh Consorvalive & Unionist Parly <to May 2022) 
Chairman. Welsh Cons&,valiws 
Tte,)Sl.Jrat' of the Conservali\18 Parly <ftom Oecember 2022) 
ireasuret to the Conservative Party (to NOV(lmbor 2022) 
Chairman of I.he Conservative Councillors· Association 

Pago! 



THE CONSERVATIVE CENTRAL OFFICE 

COMPANY INFORMATION (CONTINUED) 

Ctlr M"1< Hawthorne MBE 
Mr Mattt'18W\m'lght· 

Chairman of theConse<VcJtlvo COurlelltors' Association <lo Mafcil 2022) 
A.ppOinted to me board pursuant to rule 12.13 
Vice Prosld&nl of the National ConservatiYi8 convention (from 
September 2021) 

Ms Rour Butle< 

Vice President of 100 National C,onsewative Convention Ms Debbie Toon MBE 
cu, Gotz Mohindra 
Mf Petor smailwood 
Mr Mk:hai8l Winstanley 
Mr Alan t,,1,;1bbuU O0E' 

Vice President of lhe NatiMa.l Ccnscrvative ConYenlion <to July 2022) 
Vice P,esktent of the National Conservative Convention 
Vice ProSidcnt of the National ~tiw Convention 
Regist.ered Tfcasurer and Senior merri:::er or too profos510nat staff of 
lheParly 

Admtnistretlvo Information 

The Board carrieS out some or Its functions via the foUowing boards and committees: 

c&UCO Propel'oes Limited Boord 
candidates Committee 
Conf8fGnC8S COO'lflllttee 
Constitutionul RcMCw Board 
Olsciptin1)ryCommitl88 
Finance 8'ld Audit Commiltel) 
tnveS'lmcnt Committee 
Gov8"n.lf'\C8 and: Risk Board 
Membership eornmlttee 

"MemOOrs of the Board that atso served as members of th8 Finance and Audit Comrrittee in th&yoat. 

Elaeted Rep,esentothles 

The current I.isl of tleeted Members of Parfu~t isavalla1)le on the website, 

Accounting Unit$ 

At 31 Dooembor 2022. the Party hOO 571 <2021 - 571) accounUng uni.ts feglste<ed \Wh the Electoral 
Commission U'roughoul the UK 

central Offloe 

'1 Matthew Parker Street 
LondOn 
SW1H9HO 
Tetepho~ .. 
Wob$ite:-
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THE CONSERVATIVE CENTRAi. OFFICE 

COMPANY INFORMATION (CONTINUED) 

Auditor> 

a.A Evelyn Partners Limted (previOuSl.y NGXla Smith and Williarnsord 
Olartered Accou.ntants & Statutory AuditorS 
Portwall Place 
Portwall l.Ane 
&lstol 
BS16NA 
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THE COHSERVATIV£ CENTRAL OFFICE 

Tre11urere' financial ReVlew 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Thi ~ and Uo!onist Patty~ • b.Wbuten1. 202'2 and enlers 2023 wit! a new IMder in the 
RIHonR,stjS<n!kMP 

As our eoonomy recowr, from the pandomc and PvtS'i's ll!egil nvaston of Uo'c11nt. w must take 
IITWl'lediat• action to fix tho problems fatn!ltn orci faong ecros5 tho United Kt'lgdom. N. tl'le same bl'n8 
puti."lg In pl.aco tN> long.laf'm solutions to build a -sltong<W and rnore rloov<1Uvo ooonomy that w.11 
guarantee a bottor fvture for the next gcne1·ot,on, That is why WO 0(0 focused on fi\•e lmmOdla.te priorities. 
WewUL 

l Ha!Yeinlla1lon 
2. Growlh0-

3. --• Cut NI-IS watling ~ 
5. Stop the boats 

2022: was expected to be rlooncially challenglng:. with the tlr'St half of the year still dl,ocUy .,,pacted by 
bfling COVIO-lQ reW'lctlons. The Party \118~ prudent W'I Its rorocaslling. lo aUO\lf ror a e&uUous retum to 
bl..t5iness in a dd'tlcutt national economic cllYl&le and with the usuol P,9"ures ot this point In the electoral 
c:ycla. These d>allengos colncJded with lhe , .. i,>ooon of""° Primo Minlsle,s. one! lhe<"'°'9 Porty l--. 
-•equn,d-~actMy 
l>.o to o oonee<led .«ert by ew,y ,.,,.,._ of the profess.on&! Porty. the de(MWy of these le.ldenhp 
elections w.:,s canled oul seamleS'Sly Md opportunbes S8ii.ed to r.ctuce the cost ct those cam~s 
'IA'lerever possible. OUC. these leadership fJlOCUOns understanc:Rlbly s.,w e hiatus in donot gMng whilst 01X 

wpporters watched nl'ld wailed for the outQOtnt or event.s. 

20l2 ~ a oonsolldllled oeflcA. o( £2.4m1Ulon: hoWCrWf. I.he Party did not aoocss its liwestmant reserves ,n 
IN period and Olis negotNO <eslAl ;s ln pilfl duo toa delay w,lh ma,or donor pledges mow,g l.-.o 2023. 

Tho Party has started 2023 wlh ·--of staOiUv .rd locus Our donors-- and tl1e 
""" f,,.,.;at ._ ..., !ho moot ,;ixcessful 1\#Q.-slng quarter oh:t tho 51811 ol lllis tem, In -rrnent 
Reseatch SlOWS that the PM-le MintSter'S nw p,1orltlc$ speak lo ......t'lill U'le public:: and voters want from thlS 
govorl"l'l'ler'lt and rorna.i U'IO rocvs of Ch& C&binet as ()lJ( poLtk:lan.11 work to "IN'I back trust from the 
el~ toa,te. 

W1th a lower and mor• ogKe cost base bec:,us,e QI changes mod1t dU<lng the pandemc, tho Board is 
ccnflclonl lllol suffid.-.t funding will be gono,•tod fc, tile P•rty In 2023 to n-« ,cs Go""'al EleCUon 
~ spe,ld - and - ~ lhO$e ·-Tho Porty ... _ ..... pr- .. 
""""'11SonlhoQ00'9-ba<ls. 

Dey to day fnandl!il governance a, betlalf d the 8oard of the Pllrty was exercised throughout the year by 
thO Finance and Auct.t Committee under tho chtllrmanship of P9tcw Sooth. Chat,rrMn or lM National 
COnservaUve ~~n. Tho Party WQuld liko to ro,me,tty thank Potor and Uis committoo ror lh8ir Suppoi'l 
through a cha,lengrlg >"NI', 

Without the dedlcaoon and pro4esSlonallsm ol all our statr tho Clclive,y ol these soam.oss leader$1\p 
MdlOnS,......, - business as usuol al OCHO. WNd not - been possba and O,ov are ci,e 
g,ootc,edi-

As always. a big thilrlk )'O\' must also go to our <IOnors wtlatever the size of donat.on f« 1Ni' unwaverlr'lg 
"4lf)orl of conservatM values: tind the loog,-torm :.mbitions ot the Party. 

We va,tue the protossb'lalism of our cottooguos lt1 the Partlament.a,y and Votunta-y PDrties for coming 
together in suppor1 or lhe ne.., Cabinet so qulekty afler the leador5hlp CMCUon tlnd thank thtn'I Dlso for the 



THE CONSE.RVATfVE CENTRAL OFFICE 

Treasurers' Finane-iJI Rev~ (contfnuod} 
FOR THE YEAR ENDED 31 DECEMBER 2022 

wort<. thoy do at a n~tionat and local WV(ll on behalf of the Party. 

by tho Board and signed 

nM tt08E 
Registered: Treasurer 

Date< 3 July 2023 
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THE CONSERVAT'IVE CENTRAL OFFICE 

Statomont of R61pon9lbl1111es of tho Board and Treasurer 
FOR THE VEAR ENDED 31 DECEMBER 2022 

The SONd of the Ccnservative and UnlOnist Party rthe Board1 are raspons!bte for prewing this report and 
the financl.:il stalQmonts tn accordance with tlpplicabl& taw and regutationS. 

The Political PartiOS, Elections c1nd Referendums At.J. 2000 requ,.res the Board to prepare flnMcial 
statements for each finando.t year. UncSer that acl the Board are required to prepare, th8 rlnanclat 
statements ln accordance with the accounting guidance issued by tho £tectoral Commission and in so doing 
havo d"IOS8n to comply with the requlrom~ts of Flnanciat Reporting Standard 102. The FtnAncial Reporting 
Standard tippliaible In the UK and Republic of Ireland. Tho Board must not ac:,prove tho f11'1i:lnc::iat statements 
unless it is sausnoo. that they give ;i true and fair viQ\\1/ <:I the state of affairs of th& COl\servatlve Central 
Office ~nd of the surplus or doflclt of the Conservativ~ central Office for that period. 

In preparl~ those Onancial statements. the BO&'d arEt required to: 

• select suitable accounting policies and apply them consistently: 
make jl)dgementsand a(:;¢¢Unhng osi!mates that are ,easonable and prudent: 
state whether ~abto accovnttng guidance hos been followed. subject to art,/ ~ t8'1al departures 
disclosed and (IXp\alned in the financial stater'MntS: 

• prepare the Ona,,cial statements on th& going concern basis unless It is Inappropriate to pre-:__ome l.hOl 
the CQnservative Centr·at Offloe wltl oontirx.ie in business. 

The Board ate responsible fa< keeping tidequato aooountJng records that ar& sutftdent to show and explain 
the Conservative Central Offic:e•s transactioos and cllsclOse with reasonable aocvracy at <1ny time the 
financiaf posUion of the COr'lservatlve Central Office and e,nabte them to ensure that thO fll\MC!at. statements 
comply with th• Polll¢~1 Pai't~. Eleetion< •nd Ref.,.,.rums Act 2000 They are also responsible fc, 
safeguarding the assets of the conservative Central Office and h8noo for taking reason.able ~ops for the 
pr8Wtntloo and detection of fraud and other lrregularitle$. 

The Board are responsible fo, the maintenanoa tind Integrity of the financial rnr01rnauon Included on the 
Party's website. 
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THE CONSERVATIVE CENTRAL OFFICE 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CONSERVATIVE CENlRAL OFFICE 

Opinion 

W& haw audited the financial stal00'18nlS of 'Th& Conservative Certlral Offioo and its ~asi--subsidiari&S Uhe 
'group') !Or the year ended 31 Oeceriler 2022 v.-tich comprise the consoUdt,tod s.tatement of income and 
expenditure, lhO oonsolldated balance shaal lM conso!ldat~ statement of Cht.lnges In equity. the 
consolidated statement or cash nows. theconsolidatGd analysis of net debt. the aooounting policies and the 
notes to the financial statements. lncli.Jdflg s,jgnificant occountiog poUcies. The financial. feportlng 
frameW<)(k that has been apptioo in thOtt pteparation is. appt.rcabte law and Urtted Kingdan Accountir.g 
Standords, including f RS 102 'The Financial Reporting standard appli(;;)blo In the UK and Repubtic of 
Ireland" (United Kl ngctom Generally Accepted Accouritlng Practice>. 

In our ~Inion, the financial statements: 
give a bue and foir vl0\11 of the state of the group·s affairs as at 31 Oecemb&r 2022 and of the grow·s 
loss for th& yea then ended: 
hD\'& boen property prepared in acoor<laru:;P. with United Kingdon'l Generally Accepted Accounting 
Practice: and 
have been p1op.:31ed In aooordance with the reqll#etr'IOl'ltsof the Companies Act 2006. 

Basis for opinion 

We conducted WI' audit In accordance with lntCl"national ~nc:lards on Audiung <UK) (lSAs (UK>) and 
applicable law. Our rosponsiblltties under thOse standards ate further deseribed In the Auditor's 
responsfbilities fot the aud. t of tho financial statements soouon of our repotL We are indepenc:tont of the 
g,oup In acoordance with th() ethical requirements that ace relevant to OUf' aucit of the financial statemonts 
in lM UK. tnctuding the FRCs Ethical Standard.. and we have ruu.ted our othe< ethicat respons1bltllios In 
aooordanco with these requirements. we bollevo that the audit evid~oco wo have obtained is suffici8nl and 
appro~ial8 l0 provide a baStS for oor opir.01'\. 

conclusions relating to going concern 

In auditing the financial statements. W$ hO\IQ oonctuded that the Tr&ru.urGr's use of the going concern b~is 
of accounting in the p,eparation of the monciat statements is appropriate. 

Base<! on the work we hav& performed. 'Ne have not klentifted any material uncertalnUes relating to events 
or oondAlons that. individually or collect>vely. may cast signiOcant doubt on the group's ability to oontir,.ie as 
a going concern fe1 a period of at teost twe,l\-e months from YA1et1 tho nnanclal statements are aulhOmed fot 
issue. 

Our responsibili.ti8S ~nd U'IO responsibiUties ot the neasvrer w.th respect to going concern are described in 
the relevant sections o( this fepott, 



TI-IE CONSERVATIVE CENTAA.l OFFICE 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE CONSERVATIVE CENTRAi. OFFICE 
(CONTINUED) 

Other klformaUon 

The other Information c.ompr1ses the Information included in the Annual report ,;1nd fin.:incia.t statements. 
other than the financial stalemQlr'llS and our auditor's report thereon, Th& Board ar~ re'Sf)Onsible for the oU-er' 
irlformation oontalned witl'Wl the Annual report aod financial statem81lts. Our opinion on the financial 
statements dOOS not <:t:Y-Jer the other fnformatiOn Md. except to the extent otherwise e:xpUcilly stated in our 
report, ~ do not <:iq)(ess any form of assuranoe conclusion thereon, Our responsiblUly is to read the other 
Information and, in doing so. consider whether the othar infeirrnatlon i$ materially inoonsistoot VAth the 
nnat'IClal statements oc our knowt&dgo obtained in the cwrse of the auclil or otherwise appears lO be 
materially misstated, If we identify such material Inconsistencies or apparGnt f'l'\aterlal misstatements. we 
are requirE'ld to determine ..vhether this gives rise> to a O"laterial mis!'.tatement in the 11nanclat st9tements 
themselves. If. baSOd on th~\l/0~\kfE;l have perforl'nGd, wo oonctode that there isa mote,lal misstatemeflt of 
lhls()(her information, we arc r~ulred to teporl that facl 

We have nothing to report in this regard. 

Reisponslbilities of the T rea$1X&r and the Board of the ConsetvaUve Central Office 

As exp~OO. more fully in the statement o( respoostliUUes of the Board ~lout Oil page S. the Treas11er is 
re!'.iP()tlsible (o, I.he preparation of the finaOOOI statements and for being satiSf~d that they give a true and 
row W!W. and ro,- such internal control as the Treasur·er determine 1$ necessary to enoblc the preparation of 
fina~ statements lhal are free from material misstatement, whether due to fraud or errOr, 

In prepa,(lng the financial statGO'IGf'ltS. thO Treasurer is respoosibt& tor assessing the group's ability to 
continue a$ a golllQ concern, disclosing, as oppltcable. matters related to going concern and using the going 
concern OOSiS of acooun.ting 1,1n!ess the Boord either intend to liquidate the group Or to cease operations. a 
have no realistic atte,naUV8 but to do so. 
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TliE CONSERVATIVE CENTRAL OFFICE 

INDEPENDENT AUOfTOR'S REPORT TO THE MEMBERS OF THE CONSERVATIVE CENTRAL OFFICE 
(CONTINUED) 

AuditOC"s responsibilities for th& auctt. or the financial statem8'1ts 

Our objectives ostl to obtain reasonGble tissorance about whether lhQ financlal $1:atements as D wt\Ole are 
fr~ from material mis.statement, whether due to fraud or ertor, and to •ssue an &ud!tor's report that lnd.ud.os 
our opinion, Reasonable assl-l'&noe is a high lewl ot assvrance. but is not a guarantee that an oudit 
coriductod In accordance with ISAs (UK> 'Ml!. always dQtecl a material miSstatoment v..tien it existS. 
MiSStatQm8nts can arise from fraud or orror and are considered mateclal if, indMdu.:al.ly or in the aggregate. 
they could re.:isooably be expected to inflvooce the economic d8dSio11s of users taken on the basis of these 
frlancial staten'IWlts. 

trregutarities. Including fraud, Ml losta~ of non-~noo with laws and t8'gutatlons. We design 
prooedu,os in Une with our responsib!ltties, outtlned above. to detect material misst:atCf'l'lcnts in respect of 
irregulari.OOS, including fraud. The extoot to which our procedur8S ate capable of detecting lr,e,gvlafitles. 
Including fraud i~ detailed~ 

we obtained a gene<al undGt"".Mlind!ng of the group's legal and regulatory trarn8WOl1< through enquiry of 
management in respect of lhei1 understanding of the retevbnt laws ,and regulations, We also drew on our 
existing ll'ld01'standing of the group's indvstry and regulation. 

We understand that OU;) group complies with r8Qui,cments of the framework lhr~: 

• Engaging with ioctopcndent adviSOJS lo ensure ~ liance 'Mth lhG ll\l.8f"Pl'0:3tions of I.he accounting 
guidanc0 lssu<XI by the Electoral commission as ,,,.ell as the repcwtlng framework Pci.itlcal Partie$. 
Etactlons and Refe.renctums Act 2000, 

• Given the mana~l structure and reporting Unes. any Uti!,lation or cl.Dims would come to the Board's 
attention and would be¢0f"lsidered .it Bo&'d f'Met!ngs. 

In the context of- I.he audit.~ consider8d those l3\LIS and regulations whlch det.P,...rmine the form and conteot 
of the financia1 statem&nts. whlch are cenlrLll to the group's ability to conduct Its business and wt1&1& rallure 
to co«l)ty could resuU in m.)t~lal penalties. We have edentff,ed the following taws and reguiations as being 
of SQnil1cance In the context of tho group: 

• C¢mpllance with the EteclO.r3l Con'lmtSsion regulations: 
• Political Parties. Etactions and AeferendtJms Act 200CX and 
• VAT regulations. 

WQ performed the foltO'Wl"lg spociflc procedures to gain evidence abou\ compt.ance with the signiticant 
laws and regulations identiflOO above: 

• RG'IAewed the procedures manage,nent has imp18mentod over complianoeWU.h tho regvlations. 
• lospected the year ood Internal reporting to the Soard regardrlg com.p(i~nce wrth significant regulations. 

The ~onlor statutory auditor led a <fiscvssion with SE)nlor 1oombers of the engagel't"'l80t team regardrig I.he 
wsceptlb(ltty of the gro1.4J's finandal.statements to malarial misstatement, including how ftau<! might OCC\Jr. 
The key arG0S Identified as part of the discussion were: 

Manlput&tlon ot the financial statements. e.spedatly lncor'l"le th1·ough manual journal entries. 
• Risk of manii:;ulation of notional income/expenses throu_gh not including rel.want ltoms, 
• Risk that the pensiOn schorne Is incorrecuy disclosed, 

Toes~ atoa.s were communicatad to lhe other members or the et1gagement team who were nol present at 
the discus~. 



THE CONSERVATIVE CENTRAL OfFICE 

!NOE.PENDENT AUOrTOR'S REPORT TO THE MEMBERS OF THE CONSERVATIVE CENTRAL OFFICE 
(CONTINUED) 

Th~ ~ooectures we carried out to ga;.n evldonc& In the above areas included: 

Te$Ung of a sample of ra-vol'IUe l ransactl0fl$ to underlying documentation: 
Testing of a samp(e of Joutnat entries, setec:t.ed th.rough ~Ing specific ,isk assessments based on the 
processes aoo controls surrounding journal entries: 
ChaltGnglng management regarding the &SS\lmptlons used in lM estimates ldentified abo'le, and 
comparison to post-yoor-cnd data and third -party corre.spondoooo os appropriate: 
~utting with pension spoclaltsls to confirm the treatrnool of tho pension scheme isCOO'ect. 

A turthOr csescrip,oon of our responsit.titics Is available on the F,naneitil Reporting Council's website al: 
wwwJrc.org.uk/aud'itorsresponsibititiGs. This OOSCrlptlon forms part or our aucllOf"S teport. 

Use of our report 

Tllls report is made solely lo tha Treasurer aod Soclrd members. i'ls a bOdy. In acoorda(lce with Part Ill of tM 
Political l>artl(lS,, Elections and Ref~8n()Jms Ad 2000, OVr audit work has been undertaken so that we 
might state to the Treasurer and Board rnemoor·s those matters we are requlrOd to state to them in an 
aucfrtofs report and fo, no other purpose. To tM t'utlcst extent perrritted by law, we do not accept « 
assume respcnsibi.!.ily to anyoM octlCf th;in the groop and Lhe Treasutu a.nd Board merrtlers as a bOdy, fot 
out audit worn. for this re rt or tor the opinions we have formOO. 

for and on OOhatr of 
Cl.A Evelyn Partners: Umited 

Ctlartered Acoountants 
St>lulo,y Auditors 

PorlwallPlace 
Porlwall Lane 
Bristol 
8 S!Sf,IA 

4 July2023 
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11-IE COHS£AVA'TTVE CENTRAL OfFM:£ 

CONSOLIDATED STATI!MENT OF INCOME AND EXPENDITURE 
FOR THE YEAR ENDED 31 DECEMBER 2022 

2022 20!21 
Note £000 £000 

Oonation income 18,101 20,494 
M&mbEtrst-.p roes l ,Q67 1989 
Income ffom ft..ndralilng ICllvlllos 538 333 
ncotnerrom~ actMties 515 513 
lneom0ftomle9"""" SIA J.2S9 
llnYestment income e3 629 
Gr.inth:;omo 4tf1 511 
lncomQ from conforenoos 6.281 4,519 
Notional. income 807 436 
We:::.tmiMtet Foundation for dernoc,acy 54g 719 
011,e,ncome aao 357 ~- 30,882 31,759 
E>pondlture 

C&-:1 or r\Jndralslng ~Cllvl!JeS 938 442 
Cost of commercial actMtJe, 230 337 
NoOonat mq>and1U.1ro 807 --= 1UM 11305 --------- - 8.109 
Dtp,ec,.,bOn and amc,ti,abon 5l8 899 
C8"'paogn expencirute ~966 5.02".> 
Interest ch&rgl'> 5 3U 273 
Conference e~nciture 4,285 3.519 
we-wr.nst.er Foundataon (Olf Democracy 2 S4Q 719 
OU....-,.,dlture L550 271 
lnYo$trnente:,q::,erd"" 1118 l5 

- - ----32,ns 31345 

------
<toss)/proftt before tax C2,0,43) 414 

TaK oo CloSS)lp,ont 6 (337) 1951 

<l.oosl/pn,fit and total --- to, the finandol ------- (2.380) 319 
~~ 

Tho noto$on pages 18 IO 38 r0tm pa~clu-nnanoa1-.s 
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TME CONSERVATIVE CENTRAi.. OFFICE 
REGISTERED NUMBER: 

CONSOLIDATED BALANCE SHEET 
AS AT 31 DECEMBER 2022 

Note 

Fixed as.sets 

1nw.1g!ble asset$ 7 
Tangib(e fixed assets 8 

Current 8S$9ts 

DobtOf'S: amounts falling dJe within one 
yoo, g 2.848 
CI.Krent asset investments 10 9.367 
Cash and cosh oquivatet1ts u 2,786 

14,991 

Qedi tors: 8l'l"IOYl'lts falling due within one 
year 12 (!13g8) 

Net current assets 

Total. MSffi le$$ current llablUlies 

Cl'Oditors: amounts falling due after mora 
tMn oooyoar 13 
Ptovl$ions for liabilitiOtS 

Deferred tax (196) 

Pension pt<MSlon 15 (3.B01) 

Other ptOV\Sions 15 1250) 

Net assets 

Cepltat .and revenue reseNCS 

Catted up share capital 
Profit and toss account 

2022 
£000 

181 
U89 

1370 

3.593 

4,963 

(805) 

<◄,04n 

w 

U72 
0.061) 

Ill 

3.g39 

9,596 

4,098 

17.633 

19.506' 

/Z77) 
{5,134J 

1250) 

2021 
£000 

132 
1,653 

1.785 

&127 

9,912 

IV60! 

/5,66V 

2 .. 491 

1.172 
1.319 

2.491 
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THE CONSERVATIVE CENTRAL OFFtcE 
REGISTERED NUMBER: 

CONSOLIDATED BALANCE SHEET (CONTINUED) 
AS AT 31 DECEMBER 2022 

The r.,ancial statements W8r'8 app,ovoct ¥Id authorised for issue by tM board and '11-ere signed on its . . . . . 
•• ■• ~ ■ ■ •• 

Chairman 

The ooteson page5 18 to 38 form part of these financial statements. 
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THE CONSERVATIVE CENTRAL OFFICE 

CONSOLIDATE,D STATEMENiT Of CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Capllal Revonue 
rese,1V$$ reserves Total equity 

£000 £000 £000 

At 1 Janua,y 2021 un 1,000 2,tn 

comprehensive Income for theyeai( 

Profit for the yoor 319 319 

Total compt&henslvo Income fOJ the year 319 319 

Al 1 January 2022 1,172 1.319 2.491 

co~ lnoomefortheyfNM 

Loss for the year (2,380) (2.JSO) 

--- ---
Total c:omprehenstve Income for the yea, (2.380) (2,380) 

--- -------
At 31 DeC4lmber 2022 un (L06U w 

~= 

The notes on pages 18 to 38 form part of lheso flnordel statements. 
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THE CONSERVATIVE CENTRAL OFFICE 

CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Cash flows lrom op"'8ltlg actlvftles 

<Loss)/profit '°' the fananclal year 
AqJustments for. 

Atnotlls.3:tkln or Intangible assets 
Depreciation of tangible assets 

Loss on disposal of tangible assets 
lnUl<ostpaid 

Investment income 
Tax.'.ltlon charge 

Oocrease/(increase) in debt<Ks 
(Decrease>rricreose In crc(ljtors 
<D8<:l'ooso) in provisions 
Net rairvalue tossas/(gains) recognised in P&L 

Corpo,•tion tax /paid> 

Net cash generated from operating activities 

cash flows from 1.-ung actlvltles 

Pi.rcl'clSe of intangibto flx.od assets 
Pl.wch&sa of tangible fil<ed aS,Sets 
Doferred J):lymenl on IT h.irdware OOQVlred 
Purchase or lflwstmenls 
~of lnves.t.ments 

Interest received 
Divick!OOS recelvOO 

Net casf'I from Investing activities 

Cash flows from financi~ activities 

Repayment of r ... nc:e t...,.,. 
LOafls from other participating Interests repaid 
Interest poid 

Net cash used In financing actMtJes 

Net {decrease> in cash and cash equlve\ents 

cash and cash equivatGnlS at OOg!nning of year 

Ca$h and cash &qulval.enlS at the end o f year 

2022 2021 
£-000 £000 

{2,380) 319 

4S 436 
484 463 

183 

3U 273 
(52) (2J) 

337 95 
1090 (2,385) 
Q.931) 1863 
U.533) (894) 

645 (446) 

U55) 1185! 

------
(2,955) (4821 

------
<ll5l 

(202) (L011) 

(647! 

<4921 fS.OOD 
90 

2 1 

50 20 

(647) (6,638) 

------
{244) 

(712) (45! 

(311) (273) 

- - ----
(1,267) 

<4.869) 

4,098 

(771) 

(318) 

(7,438) 

11,536 

4.008 
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THE CONSERVATLVE CENTRAL OFFICE 

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Cash and cash oqlW&lGnts it the end or year comprise: 

Cash at bank and in. hand 

Bank <wGrdratts 

TM notes on pages 18 to 38 ro,m pan of theS':! mancial statQmQf'ILS. 

2022 20ZI 
£000 £000 

2.786 
<3.ssn 

4,098 

<77ll 4,098 
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cash at bank and in hand 

Bank O\•etdral'ts 
OGbl due after 1 year 
Oct>t due within 1 yoor 

Financel~s 
CU1r'ent asset investments 

THE CONSERVATIVE CENTRAL OFFICE 

CONSOLIDATED ANALYSIS OF NET DEBT 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Ml January 
2022 Cash flows 
rooo rooo 
4,098 (1,312) 

(3,557) 

(9,506) CL6lll) 
(1,760) 955 

(488) 244 

9.596 500 

,940 C4,966) 

The notes on pag(IS 18 to 38 form part of these finanaat stat<imentc; 

Oth«non
cesh 

changes 
£000 

(739) 

At31 
December 

2022 
EOOO 

2.786 
(3,557) 

CU322> 
(805) 

(244) 

9.357 

(739) (3.785) 
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1 Accou.nt.-lg policies 

THE CONSERVATIVE CENTRAL OFACE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

11 BM IS of preparation of financial statements 

Tho ConservatNe Central omoo <CCO> Is not lnoorporated in law and iS thus not bound by the 
Companios Act 2006. The group is requited to ptepare financial sta.tGMGnts In accordance with 
the Pol itieal Patties. Elections and Aef8f'oodul'l'lS Act 2000 C"PPERA 1. The hndal statements 
have been preparoct under the historicat cost con\f8ntion. and In aocordance v.-ith tho Statement 
or Aocovnts Guidance Noles Issued by the Electoral COmtnlssion. including the lr.:insibOnal 
arrangement$ permitted thOt'Gln and In so doing have chosen to comply wil.h the requirementsot 
Financial Rcportlng Standard 102 Th8 Financial Reporting Standard apptlcabte in the UK and 
Republic or Ireland, Accordingly, the stot.Qmonts follow the formal recommended by the 
Gvidelines pubUShQCI by tho Electoral CommiSSlon and include the disclosures en~ect with 
the exception of cert.sin disclosures >M'lere the inform:N.lon cannot be rel iably obtain8d, tho 
disctosure would nol be reql.ir&d under Companies Act 2006. Or where the information can be 
oblainod from other disclosures prOVictGd, 

The Conservattve Contra! Office relies on dOnallon lfloome to meet a large proportion of its 
e,q>enditure. including moot of its non-recurring expe<ld1ture. Loans from suppo,ters or lhe 
conservative Party ore used to «Mer shorU.erm ca.sh requirements. DonatiOn "come ls 
int'IQre"1tyvnpredictable. but lhG Board Is confident that sufficiant donations will be received and 
existing fadUties will continue to ~ b\•ail.ab!e to meet the ooed.S of too COO$ervative Central 
Office. In addhlOO. the Board is satisfied that lhc Conservative Cenlrtil O(fl¢0 'wilt Mt b(! ea:llad 
vpon to repay tM loans. it ha.$ received from consutucncy Associations unless it has sufficient 
fUf'lds avt;1ilable for this pu,pose. with lenders agreeing to the dofetra1 of loan repaymoot~ anc:1/or 
the arrangement. ot repl.DCem<:nl loans as neoesSDry. This Is consistent ,Afith the Board's 
expe,,ionce In ptia- years. 

The finaneial statements are presented S'I Sl&rl.tng (£), 

A summaty or the principal &0000ntlng policies is se-t out belo--v, The policies have boon applied 
conslstCflUy, save~eoth8NltS8 specified 

12 Basis or consolidation 

The hndat s.taternents include the assets and liabilities and rooutts of quasi--subsidiaries and 
exc:tudeS accounting units 'IA'lich reporl separately to the Electoral COl'M'liS'Sion, The principal. 
effect of this is lo include in the accounts additional associated liabilities, investments end cas.h 
balances. 
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THE CONSERVATIVE CENTRAL OFFtCE 

N01'ES TO THE flNANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

L Acoounting policies Ceonlrlued) 

1.3 ,nc.om& recognition 

tncom& is r8COQl'\ised when 3 partioular resour~ is tocelval:)(o or when the Conservative cenual 
Office's right lo it becomes legally enforceable, when there Is r83SOOabt.e certainly that n will 00 
reoeived and when i ts monetary valt•e can be determined. Oonallons end ¢¢nSUtuency income 
arc r~cog:nlsed 'M'len cash i$ rooelvOO Ot becomes receivabl& under a legal or constructive 
obligation, CCO's share of income from mombe-tship fees and le..,ies arQ rncognised when they 
are received. Rel"8\'Uals are onty recogniSE!d It lhey haw been received berore th& api::.-aval of 
the financial st.JtemcnlS and it is dear that the rGCGipt is not ,·etatod to events that have occurred 
siuce the relevant financiul year end Loans payable that <He W'S\led are treated as donations t"I 
lh8 p,cOOd tn \l'hlich the loans ~t8 walvOCI, AU incoming resources aro reported gross in the 
accounLS. 

Income in the rorm of gants is recognised CNGr lOO porloct to vAlich it relates. Income rrom 
legacies is only recognised when received. unless the personal repre~ntatives give notification 
lhat the legacy is receivabt8 b&forc the yea.rend and payment is received aher the year end. 

Whefe lho conservative Central Office doos not bear the risks or ,ewards ot fof'ld1alslng. only the 
net difference ootwooo the costs incurred and lh8 ir)()Q(OO received is recognised. Certain goods 
and services are provided to MPs and constituency associations and these ate charged at cost. 
lnvoloed goods and services exclude Value Added Tax and tJ/0 rcoognlse<f \l.lithin income from 
commercial actMties when tM goods arc supplied or the service is pra.Adcd, 

Amounts rooelvabtet at the year end are recordOO within the appropriate cbtegory In current 
assets. lntereSl on Investments, bank interest and dividends are recognised when rEX::Givabto. 

Whore an organisation or s'ldlviduat bears the costs of go0d$ or SOtVlces that the Conserv<ltive 
central Office woutd otMr'MSo h8V9 boon liable for, that cost ts refcrrod to as notional 
~x,:,erw:liture and the Conservative Central Office is deemed to have received nobonal lflcome. 
Notional inComG and: expenditure are pr~ted separately In the income and expenditure 
a<XOUnl Gifts of tangible fi>ce<:I assets are recogn!s8d as lnoomo acoording to their OJITGnt value 
on the date they are reoaivod Wo1k calTied out for lh8 Coosetvallv& Central Offloe by voluntoors 
\lA"lo prO'vido thei' own tfll!Q- rteo ot charg,o Is not treated as a notioool lncomo. 

1.4 E)q)elld.itt.H 

Expendit1.1ro is recognised in the period in ~ h a is inaJtred and ~n,ounts payable at the year 
end are r8COf<l«:I within the appropriate category in current liabilities. 

l5 Employee benefits 

Short term emptoyoo bonofits including holiday pay and annual bonuses are accrued as services 
are rendered. Contributions to defined contribution pension schemes are charged to profit or loss 
as they l)eoome payabl& In accordance with the rules or th& schcm&, Dlfferenoes between 
c0t1trbutlons p;tyable in I.he yoor and \hose actually paid ~r& Sl"IOWn as olthQr accruals or 
prepayments in the balance sheet 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THe FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 OECEMBER 2022 

1. Acoounting pollcies<eontlnued> 

16 O:.rrentand defened taxatfon 

The tax expense for lhc yoor comprises current and defenM lax. Tax Is rocognisecl In profit or 
l06S exce,pt that a charge altribut.ablc to an Item of income and 9Xl)Go.r'IS<t rGcogniscd as. other 
oornprehensive income or to an itetn recognised directly in equity is atso recognised In other 
oomprehcnstve r'lcome or directly in e<:;ully roopoctiv.)ly. 

The curra-nt income tax charge is calculated on the basis of tax rates and laws that Mve boon 
enacted or substontlvely eo&eled by the balance sheet date in too countries. where the Company 
and the Croup operate and generate il"ICome. 

De-ferred \.3X balances are recognised .-i respect of all timing difFerenOOS that h&VG or.grnated but 
not r&ve,sed by lhe balance sheel d ote. except lhat 

Th8 recog·nltlon of deferred tax aSSQtS is l imited to the extent I.hat it is prob.lble that they 
will be recovered against the rcvc,sal of deferred tax liabilities or othQr fuWl'C taxable 
profits; 

Any deferred tax balances t11'& rovcrsed ff and wha:i all conditions (Ot retaining associalted 
tax c;1llowances hnve boon met; and 
\Ylhere they rotate to uming difretences in respect of interests in subsidiaries. as-sociates. 
branches ond joint ventuf'es and the Group can contrOI the rever.;at of the timing 
diffGrances and such reversal is not considered probable &l the foreseeable future. 

Oeterred tax balanoes aro not reoognised in respect of permtJOOnt differences except in respect 
of buslnl'tss combinations. wt)Qn oo<c,red tax is rer.ognised on tM dlffc,·cnces between the fair 
values of assets acquired and th~ More tax deductions available fOf lh8f'l'I and I.ho 6 fferences 
belWOOfl tho fair valves of liabilrties acqoirod Md the amount that will b8 ass9S.SOO for too<. 
Deferred lax. Is dctonrined using tax rates and taws that have been enacted or su~tantivety 
enacted by the b.llanoe sheet date. 

1,7 Intangible assets 

lntanglh!e assets are initially recognised at OC51. Aft:ef recognition, under the cost model 
in~giblo assets are measurQd at cost tess any acci.rnulaled amortiSatiOn and any accumul.aled 
impru,Moot tosses. 

All lnltlnQlble assets. are considered to have a tlnlto us,elul ltfe lf a reliable esUmat~ or the usoful 
life cannot b& made, the useful life shall not ex()800 IM years. 

1.8 Tangible fix&d as-

Tangible foced assots under the eo5t model are stated at h!stoncal cost less accumut.ated 
deptecialion and any .)C;CutnulatOO r!1pairment tosses, HiSlOriCal cost Includes o~ure that is 
d irectly attributable to bcinging ltic asset to the location and condition nQC8SSal')' for it to be 
ca~ble of operating in the manner intended by management 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANClAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

1 Acoountlng policies (c;:ontlooed) 

1.8 Tangtbte fixed assets <continued) 

Oe-p,eci:ltion Is charged so as to aU<>cate the cost of assets less their residual value over their 
estimated useful U1,1es. uslng the straight-tine method. 

Oepreciabon is provided on the fol lo\1A119 basis: 

l<lnd and buildings 

Fl)l'tures and fittings 
omce oqulpment 
Col11)ul8f equipment 

• Over the term or th& tease or 50 yw.rs If 
freehotd 

- Sta.1ight Une over 5 years 
- Straight Une <Yver 5 years 
- Straight line ovor 4 yGar'S 

The assets" residual vatoos. useful lives and depredation methods are ,eviewed, and adjusted 
prospectively if appropri.'llo. or If I.here is an indication of a sigllfica.nt <:flange slnoe the last 
reporting date, 

GainS and losses on disposals are cScto,mlood by cof'l'l)aring the prooeedS with the carrying 
amoonl and are rocog,ls.ed in profit or loss. 

1.9 Cash and cash equlV&tents 

Cash is repres&ntoel by cash In hand and deposits with nr'13ndal lnstltvtions. Cash equivdlents ar& 
Ci:lsh held by investment cus.todlMs 

110 Current asset investment 

Current asset irweslmettlS ir\dud& sha,os held In funds whidi are v.:itl.lC:ld on a reg.1\ar bas!$ and 
ut'ltistcd ln...estments which are staled at cost tnvesbnents have been ctassi(i8d as C\Jrteot asset 
investments and U'IOSe heto in funds are remeasured to market vall>e at each balanoe shoot date. 
Cains and losses on remeasurement are recogniSeel in tho Income and expenmture ~ccount 
w!tJ,in investment incon'lO Of other e,q,eoditure. 

111 Penilons 

The Conservative Cenlral Office participates in the Conservolivo and Unionist Agents' 
SUperannu&tlon Fund along with t.hQ conservative Constituency AssociOUons. Tho Func::I Is a 
centmtiscd pensk>n scheme offe1ing de(in8d bcnefAS. tt is not possible to segregate lh8 assets 
and tiabiUU4)s of tho 1-und atttibutable to the eonse,vative Central Offtc;:e. AocOfd'ngty. under tho 
provisions of FRS 102. U'le F1.lfld has been accountad r01 as Ir It was a defined contribution 
scheme wlth the defici.f. <:i the scherne<s) taken Qrlto the batllnc$ shoot. 

The amount c~rged to the income and e)(pe<lditure account in respect ot pensloo costs. 
thGif&fore represents the contributions payat:itc for the year. The Conser'lati\18 Centl'M OWc:e has 
agreed with the Trustees additional pension contributions to rectuce the Fund's deficit and has 
reoognised the pcoscnt value ot these contributions which are payable c,.ter a nlll'lbef of yaars. 
Clfferen<.:es batwoon oontr1butlons payatxe for the yee, and oont,lbutions a<:tvatly paid are 
shcw,,n as either acauats or prepayments In the balance sheet whKSt PfWSlon has been made 
(or the&ddlOOnalcommilments. 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

l Aoeoontlng policies (continued) 

1.12 Dilapidations prO¥isions 

W'tl~,o th& Conservative Central omco has entered into property tease ageemonts which <esUlt 
in an unavoidable ¢¢r0milment to retum lh8 toaiscd premls.es to their original Sb.to, a ptO'vislon is 
made for the beSl estimate of the expected reinstatement cos.ts to be incurred. 

PrO\ifsions are made as soon as I.hey beoome quantifiable: lh&n~fore. '1.'hen i\ is possible lo mal<e 
sueh o provision at the commencement ol a property tease. an as.set is also recognised and 
classified a.s a fixed asset. equal in vDluo to the dl\apldations provision. ThiS oswt IS subject to 
dep,eci.ation calculated to write off its value evanty over the term of the !ease. 

113 Lease lncentiYoo 

Reverse premh..rns. rent free periods and similar incenuve-s teoolved to enter into operating loose 
agreements are released to the lncof'l'le and ~nditure 30C0Unl ave< the period of the tease. 

114 Leased 3$$ets: the Group as IGSSoo 

AsS(flS obtained under twe purch&S& <:Orllracts and manoe leases are ~la.Used &S taoglble 
fixed .isS$lS. Assets aoqvired by finance l~ ar& dC1)feciated aver the shortor or th& tease term 
and their useful l iYos, Assets a,cqJired by hire purehase are depreciated over lhair US8M UY$$. 
F'"tnance &ea,ses are thOSO where wbstantiatly all of th& b&.neflts and risks of owners~ ore 
assumed by the oompony. Obligations under such agream81'\IS oro Included in crecfttors net or 
th& finance d'large allocated to future pefiods. The finance element of the tf!i'lt al payment is 
chafgoQCI to profit ¢t toss so as lo prOduce a constant periodic rate or coo,ge on U'le net OOllgi:ltlon 
outstandi~ in each pe,iod. 

US Fll'lanclat Instruments 

The Group only Gnl&IS into basic flnancia1 instnJmanl trotisactiot"ls that result in the recognitiOn of 
financial a-.sets and tiabiUtles llko crade and other debtors and croctlt0ts.. loans from bankS and 
othOf third parties. loans to related parties ood investments in ordinary shafos. 

Dool ln$ttuments <other than l.hOSe whoUy repayable or recGfl/abtO wlUin one year). including 
loans and other aooovnl$ receivable tind payable. are initially measured at prcsoot vatuo of the 
full.re casti nows and subsequentty at amortised oost using the effective interest method. Oebt 
instruments that a,e payable« receivable 'Nitflin ooo y881, typlcally trade debtors and c roo:JlOfS.. 
are measured. rlitially and subsequently. at the undiscounted amount of the cash or oth8f' 
oonsldoration expected to b8 paid or reoeived. Howe\/E!r, if the 8'rangernents of a short-term 
i1$llumoot constitute a financing ~lion, like the payment ot a tr ado debt dOfortod beyond 
normal buslncs.s te,ms 01 in case or an oul .. right short-term loan that is not at m&'ket rate, the 
financial ass9t or liability is measu,Gd, Initially at the present value of rub& casri flows 
discounted al a m&1ket rate of interest for :, slmiteir debt lnstrument and S\JbSGQUGt'IUy at 
amortised cost. unless ll quaUfies as a loan from a director In the case of a smaU company. orb 
public benefit entity ooncGSsionary loa(l. 

Financial assets that are moosufOO at cost and amortised cost cJte assessed at the end of each 
rGpOJti"9 ~riod for objectiw evidooce of Impairment If objective 8\fldonce of Impairment Is 
found. an Impairment los.s is recognised in I.he Consolidated Statement o! co,nprehenslve 
lnoome. 

For financial i)SSQts measured at amortised cosl. lhO Impairment loss is mooswed tis the 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTSS TO THE FINANCIAL STATEMENTS 
FOR Tl4E YEAR ENOEO 31 OECEMBER 2022 

t Aooounti~ policies (continued) 

l.15 Financial instn.l'Ylents {oontl"-'ed) 

difference belweel\ an asoot's C811)'ing amount and the present value of estJmated cash f\0'14<s 
discOVflted at the asset's original &ffoct?v-e Interest rate. tf a financial tlSS8t has a variable interest 
r;)tQ, thG discount rate for meawring any irrc>a!,ment loss is the current effective Interest rate 
determlncd unde< the contract. 

For financial assets m9a5ured at oost !ess in'lpairment. the impairment toss is measwed as the 
difference between °'" asset's carrying amount and beSl QStlr'notc of the recoverable amount. 
which 1$ an approximation ol tho &MOllf'lt that the Group woltcl receive for the asset if it were to 
00 sold at the balance sheet dale 

Ftnanclat assets and tiatliliti~.s are offset .:i.nct the net amovnt ,eported in the Balanec Sheet when 
there is an onforcoable , ight to set off th<e recognised amounts and there is an intQr'ltiOn to sottle 
on a net basis or to ,·oaUse the asset and settle the UabiUty simuttaneoU$ly. 

2. ricome 

Membership Share 
Party membership share 

Investment income 

Olv!donds rcctwed 

Interest receivabte 
G.fus on lnYostrnents 

2022 2021 
£000 EOOO 

1.967 L989 

1.907 1,989 

= ~ 

2022 2021 
rooo £000 

49 20 

2 1 

12 608 

63 629 
= ~ 
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1HE CONSERVATIVE CENTRAL OFFICE 

NOTE$ TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Orantlneome 
Policy Developmol\t Grant 
Scottish Parliament Gr~nt 

2022 2021 
£000 £000 

392 
75 

490 

21 

"67 511 

The P.!lrly atso ,eceived £1,034.312 <2021 • £854.784> of income rO( tM ro!mbursement of security 
costs from the Horn80Moo in the form of a Home OffiCC SecurltyGranl 

Notional income 

2022 2021 
£000 (000 

Goods and services 807 436 



3. O.,...U,,g <lossl/pronc 

THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

The operating ClOSS)/proflt ls stated after ch.argflg: 

cam.pagn &)q)onditufe: 
Gooeral election <reportabtel 
campaign expenditure (non-reportable) 

Audbor"s rern.Jneratlon: 

Audit seMOEtS to th&Conservative Central Office 

Other assu:ranoe services to tM con.s~atlve central Office 
Non-audit services to the Conservative Central Office 
Audit sen.ices to quasi-subsidiaries 

Opernling l~SiO rentals: 
Land and buildings 
Motor vehicles 

OfftCG equlpmoot 

Depreciat10n or tangible fixed assets: 
ewnooassecs 
t.oosedasseolS 

Amortisation of intangible OxGd asoots 
Owned .:,ssots 

Westminster Foun&Uor1 fo, Democracy. 

Proje,ct forx!,og reco!;Jlised during the year 

Project expenditure suppo,te<I by fulldln;, 

2022 2021 
iOOO EOOO 

1.966 5,020 

84 85 

11 10 
10 14 

18 V 

932 81V 

◄ 5 

4 8 

299 24$ 

185 183 

46 436 

!549) 019) 
549 719 

OlhGr assu@nce sen.ices re'ate to tax cornplibnce services provided to the Party. Non .rudit sel'\Aoos 
re1ate to indop&ndcnt assurance reports issued to ma Party under ISAE 3000. 

Pago25 



4. EmployOOS 

THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANCIAi.. STATEMENTS 
FOR THE YEAR ENDED 31 OECEMBER 20'22 

The average monlriy nun-ber ot permament st.tiff employOd In tho Conservative Central Office 
during the yoor was as fottows: 

Central office staff 

Regional office staff 

Their aggrQg.l(e poyroll oosts were: 

Soll111os 
Social security costs 

Cost of superannua.tion Pension Fund 

Other $1.aff costs 

2022 202l 
No. No. 

179 

73 

157 

73 

252 230 

2022 2021 
£000 £000 

10.124 9.535 
1.100 t037 

373 456 
3eQ 277 

ll966 11,305 

The ConseNatfve Central Office par~tes In the Conservative .lnd Unionist Agefits' 
Sup<:,ronnuallon J:und along with the C.Onservat?IN Constituency Associations.. The assets of I.he Fund 
are held separalcty by Trvstees. independently of the participating employers. This sdieme is now 
ctosed to further accrual 

Cootrlwt!ons to the Fund ure dot.ermined by a quaUfied independent actuary using tho projected 
tlr'ilt fl'\QthOd based 00 triennial 'V<)!U;'JtiOI\S, Tho last actuarial valuation of lhe Fund WM Cbrtlcd out 8$ 
at 31 Mareh 2021 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENOEO 31 OECSMBER 2022 

Th& kGY assumptions adopted for this vatuatiOn are as fol to'NS: 

Rate of increaw in salaries 
Rate of increase to excess pension In paymont <pre•1997> 
Rate of Increase to pensions in payment Q.997 to 2005) 
RatG or Increase to pensions in payment {post 2005 pensions.> 
Discount rate pr'lor to reti<emeot 
Discount ral8 in retirement 
Inflation • Retail PriC&S Index 
l'lfl.atlon • Consumer Prices Index 

Ao;sumed life expectancy for a fel'l'li)l.e pensioner aged 60 ul the 
va{uation date 
Assumecl life expectancy tor a m~& PQOSlono, agod 60 at the 
valuation date 
AsSl.1'1'100 Ufooxpcctancy at age 60 for a femat& non penSlOf"\Cr 
currently ogod 40 
Assumed life expGCtancy at ag:e 60 fa' a male non pensioner 
currentty aged 40 

" 
NIA 

NIL 
2.20 
2.20 
3.00 
3.00 
NIA 
2.00 

2&7 

27.3 

30.6 

The mtlrkot v:itue of the FI.Mld's i'lvested assets~ at 31 Morch 2021 was £21.3 miWon. The actuarial 
value of these as~ts roprosented 76%of the vatue of the Fund's liabilities at that <:fate. The hxld had a 
shortfall of £6.6 mlUion a,; &t ~l M~J~ 2021, 

The Conservative Central Office .and the Constituency Associations paid a conlnbuliotl of 22.5% of 
snt.ary to moot lhe¢0St of accruing benGfits. ThGSe contnbutlon5 stopped on 1 January 2012 ~n the 
fund <:oo.sed to hav& any employee members. M OrdGr to ad.dr0S> tho shortfall in tile Fund. the 
Conservative Ger')tral Office has agreed to pay adcilionill conlrb.ltlons of £550.000 per annum. 
payable monthly. in th& period 1 April 2018 to 30 June 2019. and EU 00.000 per annum, payable 
monthly over the period 1 July 2019 to 30 November 2027. 

Th8 ltustoos of the Petiison Fund have commissi0n8d th& scheme actuary to carry out a valuation d 
the scheme tis at 31 Match 2023.. The deficit of lhe scheme as at that date is expected to improve 
with a redJction in the future l labitity for Conservative Central omc&.. 

5. Interest charge 

Interest paya~ on loot)S and ove<dratls 

Un~ndfng of discounts on provisiOrtS 

Interest payable on othGI' loans 

2022 202J 
£000 £000 

15 22 

270 206 
26 45 

311 273 = -
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I> Ta,ation 

corporation tax 

™E CONSERVATIVE CENTRAi. OFACE 

NOTES TO THE FINANClAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Current tax on profits f0t lhe year 

Total current tax 

Doferred tax 

Origination and reversal of tming differences 

Total de/erred tax 

Taxation on profit on Ofdirwy actf\l\ties 

2022 2021 
£000 £000 

423 !S9J 

◄23 (591 

423 

(86l 

(Sol 

337 

(591 

154 

154 

05 
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6. Taxation {continued) 

THE CONSERVATIVE CENTRAL OFF;ICE 

NOTES TO THE FlNANCtAL STATEMENTS 
FOR THE YEAR ENOEO 31 DECEMBER 2022 

FactofS aff'ectlng tax cflarge for the year 

The tax assessed for tho yea, Is higher than !2021 • higher thoril me 5,410dard rate or corpo,aUOn tax tr1 

tho UK of 19% !2021 • 19%J, Tho differences are explaiOOd be«0\11. 

<L.oss)/profit on ordinary actMties before tax 

-0..ossl/p<o-tlt oo ordinary activities muttipUOO by standard rate of 
corporation tax in Ole UK ot 19% (2021 - 19%> 

Effoctsof. 

E-1tpenses not dOClucllbte for tax purposes. ou~ tNl'l goodwill 
amortisation and i~ll'mont 
Capit,:il nt.lOWMCes fOf'ye,a.t in excessol d8proclatlon 
AdJustrnents to tax COOrge in tospect of prior periods 
Non•taxabte income 
Book profit on chargeable assets 
Changes in proviSiOnS loading to an fnc:rease(decr&MO) .-i the tax charge 

PriOf year adjustment - oorrenl tax 

Movement in deferred tax not teoogrised 
Other dtfrGJonces lWdln9 to an Increase (decrease>., the tax charge 

Total tax charge for the Yf!iM 

Factors that may affect Mure tax charges 

2022 2021 
£000 £000 

(2,425) 414 
~= 

(461) 79 

6.056 S.719 
141 180 

u 
(5,222) 15.628/ 

(563 

3 
(33) (240) 

45 

n•n 115) 

----- -
337 gs 

Finance Act 2021 inc\l..k:leS teglsl3Uon to increase th!) main rnto of corporation tax from 19% to 25% 
frOOl 1 April 2023. A smatl-p,oftts rate wlll al.so apply from that date ,educing tax for profits up to 
£250,000 to a minimw-n of 19%. Tho ClOSing deferred tax pt<Wlsion has now been calculated at 25%. 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FlHANClAL STATEMENTS 
FOR THE YEAA ENDED 31 DECEMBER 2022 

7. lnta,oble assets 

Group and COn"4)<111)' 

Website Data- Total 
£000 £000 £000 

Cosl 

AtlJa""8ry2022 158 918 l07& 
Additions 95 95 

At 31 DeciGl'OOef 2022 253 918 1.171 

Amortisation 
At I J8f>u.,y 2022 26 918 944 
Charge foe the Y8t11 on O\llr'lod asset, 46 ◄6 

AJ. 31 000Gn1b0< 2022 72 918 990 

------
Net book value 

At 31 Oecembe1 2022 181 181 

At 31 Decemt& 2021 132 132 
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THE CONSERVATIVE CENTRAL OFFfCE 

NOTES TO THE FINANCIAL ST A TEMENTS 
FOR THE YEAR El<DED 31 DECEMBER 2022 

a Tangible fil<ed assets 

Group 

Landond Ffxturesand Office Computer 
bul~ fi ttings ""'1pment eqlJ.1)fl'lent Total 

£000 £ODO £000 £000 rooo 

Cost Of valuation 

At l Ja'<Ja,Y 2022 125 166<1 144 1.394 3,327 

AddJ.'tions 131 22 49 202 

OispoSOl.s (522) (28) (550) 

Al 31 December 2022 125 1,273 138 1,443 2.979 

------
Depreciation 
Ai l January 2022 87 887 56 643 1.673 
Olorg$ for the year on 
ownedasstl<s 9 17l 24 95 m 
Charge for the year on 
finanooct assets 185 185 

Olsposots (339) (28) C367l 

At 31 Oeoembef 2022 96 719 52 923 1,790 

------
Net book value 

Al 31 occermer 2022 29 554 86 520 1,189 
= ~ 

At 31 Decembet 2021 38 776 88 751 L653 =---=== ~--= 
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9. 

Cost ot vatuatlon 
At l Jaruary 2022 

AddlbooS 

Disposals 

IBE CONSERVATIVE CE>IT!W. OFFICE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Flxtureiand Office 
fltUngs equipment 
£000 £000 

1,023 116 
131 22 

(401) 

Other fixed 
assets 
£000 

1.394 
49 

--- ---- ----
At 31 0-,,ber 2022 

Depreciation 
At 1 January 2022 
Chargo f0t the year on owned assets 

Charge for the year on financectasse\$ 
Disposals 

753 

247 

171 

(2:Ul) 

138 1,443 

------
28 843 
24 95 

185 

Total 
£000 

2.533 

202 
(401) 

2.334 

918 
290 
185 

(2:Ul) 

------- - -- ---
Al 31 OGceimor 2022 

Net book value 

At 31 December 2022 

At 31 December 2021 

O&btors 

Trade debtors 
Other debto,s 
P1"Qpaymentsand aocrued income 

200 52 923 1.175 

--- ---- ---- ----

553 

716 

86 

88 

520 

751 

2022 
£000 

243 
l,2211 

1.379 

2,848 

1.159 

l615 

2021 
£000 

369 

1.138 
2,432 

3,939 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANCIAl STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

10. Current asset Investments 

Markel vatu<> 

o,oup Gfo«p 
2022 2021 
1000 rooo 
9,357 9.596 

9.357 9.~6 

OJrtent asset lnvesb"llent of E9.357,000 <2021 • £9.596,000) are shares hGld In fonds which are 
va\ued on a regular basis. The total loss rE!OOgnisod on these investments in the pcriOd wa:. 
£609.000 C2021 - Gato £593,000). representing th~ fair value rerneasurements sho\111"1 above. Theoo 
financial instruments are too onfyessets held at fair value through p<ont O¥ loss. 

In 2021. cash of £147,000 Mid Dy the lnvcs.tment custodian was ioctuood '1 current as5e!. 
investmoots. 'Which is n('NI recognised under cash and cash eql.BVatools. In 2022. c..1sn of £260.000 
held by the lnveStment custodian has been rocogni:Sed under ca~ and cash equivulents. 

1L Cash and cash equlvalents 

Cash at bank and In hand 
Q)sf'I equivalents 

12. Credlt«s: Amounts ran..-.g ck.le within one year 

Bank ovOl'drafts 
C-ommefcial loan 
Trade crQ<frtOf'S 

Other loans payable 

Corporation tax 

Other taxation and social securi ty 

Obligations under rinMCG lcaso and hire purchase oont,acts 
Olhet creditors 

A«ruals and dererrad inoon'I& 

Group 
2022 
£000 
2,526 

260 

2.786 

2022 
!000 
3,557 
500 

1.426 
2,635 

459 
262 
244 

1.3V 
978 

11.398 

Group 
2021 

£000 

3.951 
147 

4,098 

2021 
£000 

500 
3)09 

2.179 

191 

299 

244 

1.460 
1524 

9.505 
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THE CONSERVATIVE CENTRAL OFFlCE 

NOTES TO THE FINANClAL STATEMENT$ 
FOR THE YEAR ENDED 31 DECEMBER 202.2 

13. Ct8cltors: Amounts falling die after more than one year 

2022 ,021 
£000 £000 

Net ObligatiC>fls under finance leases and hiro pll'chase contract$ 244 

Other loans payable 

14. Loans 

Amounts falli'lg due within one year 
Commercial loan 
Loons trom constituency Associations 

Amounts faWng due ove< one year 
l.oans front Constituency Assocle&I\S 

805 1516 

805 1760 

Gl<)Up Gloop 
2022 .021 
£000 £000 

500 500 
2,635 2.179 

3,13$ 2.679 

805 1.516 

----- -
805 1516 

3.Q40 4,195 
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IS. Provisions 

Group 

At 1 January 2022 

Ulil.iSed in year 

N. 31 Decembe< 2022 

THE CONSERVATIVE CENTRAL OFACE 

NOTES TO THE FINANCIAi.. STATEMl!NTS 
FOR THE YEAR EHPEO 31 OECEMBER 2022 

PeMfon 
commitment 

£000 

5,134 

tl.533) 

3.601 

Olhef 
provisions Total 

£000 EOOO 

250 5,384 
(l.533) 

250 3,851 

Pension proviSlon utlUsOO rci.ates to the ~ditional contributions or £!.100.000 per annum. payable 
monthly over the poriod 1 JlA.y 2019 to 30 November 2027. (See note 2l 

The Schedule of Contributions sho\'l.ls amounts payable all paid by the sponsor (deemed lo 00 the 
Conservative central Office, on behalf of au the portk:upaling cmptoye,s), A<k!itional contributions 
can be paid to the Fur<:1 as required by the advice or tile Sdlema Aetuary under the Fun<l's trust 
deed and rules. and addltlooal discretionary contributions at any time Jr they so wlstl, 

A$ th& £1.lm Is not spltt and redlarged lo any of tho other p;;irtfdpating employers it is reoSON!ble lo 
account for the scheme as a 'M'lot~ VAlhit'I tho COns8f'Veitlvo Central Office accounts. Wtthfn the 
pa,ticipati"lg employers accounts, it can be lre.itGd as a do0ood cootribution scheme. and the costs 
wou1d be ooy oonl tibutlons made. The future paymoot SChQduto was r9\ffC'.(lod (Ind the disoount rale 
amended in 2022 bMoct on market $talldards to be in tine "'ith the medk'ln dlsooum rate taken from 
n pe.,..1sion accounting trends analysis. 

Other provisions is a dilepidation prO'IJision ret:IUng to tho estimated costs expected to arise on 
vacat._._g premises currently occupied by the Cons,e,vauw cen1ral Office. 

Company 

Pension 
commitment Tot.I 

£000 £000 

At 1 January 2022 5J3-4 5.134 
UliliS8d In yoar (1,533) (1,533) 

N. 31 December 2022 3.801 3,601 

--- === 
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16. Ouasl-subsklari&S 

THE CONSERVATNE CENTRAL OFFICE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

The financial statements inc0rporate theq.,asi-st1bskwries of the Conc_etvatlw central Office. namely 
c&UCO Management limit~ c&uco se,vloos lJmlted (all of \Jihich were dormant during the year 
under review). C&VCO Properties Limit,00. TM COOoorva.tNe Party Foundation limited and Ul8 
Conserv-utive Party Association Ouasi-subsidiaries are enliOes wtich are not legally oomed by the 
Conservab~ central. Office bvt ow,i wtvch it has COl"!lrol ~nd beneficial a,,mersh!p. 

The net assets of the quasi-subsidiaries totalled £7,310,000 as al 31 Docetnber 2022 <202:.1 • 
£7.137.000>. oomprising fixed assets Of £29,000 C2021 .. £38,000), investments Of £4.563.000 (2021-
£4.668.000; debtors of £513,000 <;!021 - £35,000), cash at ba<lk of £V86.000 <;!021 - £2,959.000), 
creditors and accruolS of £33t.000f2021 • £313,000) and provisions or £250,000 (2021 - £250,000>. 

Thes'e are Qlso intra.group b.lt.Mcos. of £9,000 (2021 - £9,000) due from th& Consorvatlvo Central 
ornco. which are eliminated on t:oosotidaUon, tn aggregate. the quasi--subsidiaries repOl'tOd a gain for 
the yoa, of £116.00012021- £1287.000). 

17, Contingent U8b1Utles 

The Party. from time to tlm&. has a number of legal cases ongoing It is not considered possible to 
re~ estimate the M'IWnt of cos.ts that might be payable on cufrGf'll casos as they ate dependent 
on the outcome of legal proceedings which are ongoing.. No further inforrnt)tion can be disctosed on 
tho grounds t~t it can be expecl8d to s:,raju<l:tC~ the ovtcome ot the tegat process. At this tlf'l"'le 'We do 
not consiesel' ftr'f,/ potential claim m.1de to be ~ l(W"i!lt. 

18. Commitments under operating leases 

At 31 OOCQn'lber 2022 the Group and the Corf'4)M)' had future ml,imum lea--...e payments due under 
non-canceili::Jble opcl'&ting teases for eacti of the following p8t'iOdS: 

G'°"p Croup 
2022 2021 
£000 £000 

Not later than 1 yMt 881 800 

Ult.er than 1 year and not lat€( lhc:in 5 yo:,rs 2.525 2.884 

Later than 5 years 399 923 

3-805 4,007 
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Tl-IE CONSERVATIVE CENTRAL OFFtCE 

NOTES TO THE flNAHCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

19. Related party transoctlons 

The Board of the ConSGrvtlllvo Con«al Office has determined that und8f' FAS 102. related parties to 
th,e conseNative Central Oftke include the Leader of the ConservaUve P"rty &nd enJ person who 
has. ot ony ctne during the year, beeti a n"181"rlb&r of the eoard of the Caiservauw CE!f'ltrat omoe or a 
Party Officer OI" isa close family member. 

Under FRS 102. tran~Uons and bal.anoos with these related parties. or with certain partner.ships, 
compa,nles. t,usts or othef Cfltilies. must be disclosed. Details of sud'I ttansactions and balances 
<excopt whece they are below El8Ctor-al Commission ,eporting thresholds> (Of' lhe year ended 31 
Oeeomber 2022 aro provided below: 

8) The foUO\IMQ tr.:insaebOns were 11'\ade during the year by Mr Mart< Bamf01d: 
00na11ons £973,ooo 12021 - £n;o 

b) Th<! roUo-wing o-an~ons were mad8 durinig lho year 
Donations £694-525 (2021 - EniO 

c> The following transactiOnswtlro made during the yeae by lOld MICha0l Farmer: 
Donations £50,000 (2021 - £nil) 

cl} The fotlowing tr'ansactions were made during thGyoor 
Donations £.52.025 <2021 • £50,000> 

cl The following transactions w«'8 m&do d'Uring the year 
oonatloos £347.500 12021- £830.025) 
oonollons., "'"" t1oao•2 12021 - £20.252> 

~~~::n~:xrr:rn i7i ~:'!~ ,~::~ lh• year by 
Donations £46.000 C2021 - £20.000> 

g} The rouo'Nlng lJansactions were made during U'l0 yoor b' 
Donations £I'll <2021 • £10.000) 

r Iii TitiP!T :~":~~ were made during lha yea, by ~ ◊(d Limited. a cornp<)ny in whidl ·. 

Donations £50,000 (2021- tolO 

~ O'Mng transactions were made during UlO year b)- cornpany in 'lkllc 
~ asat1 lf'lte-rest: 
Donations £185,000 <2021 - £100,500) 

k) Cetlaln other individual m&mbe1'S of the Board and Party Offla)rS mad¢ donations dvring the year 
In aggrogat&ot 
Oonallons £2.990 C2021 - £7.650) 
OonatiOnS In kind £nil C2021-£nID 
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THE CONSERVATIVE CENTRAL OFFICE 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2022 

Spend on b8hatf of tho Party to promote, suppOrt or OOfOf'lcl the activity or its members. 
representatives and leaders In the normal oourse of their Party or potJtica:1 activity is not deemed 
related party expenditw& for the purpose of these accounts. 

2.0. Controlling party 

As described on page 5. The B~ rd or the Conservattve Central Office Is responsible for the 
ITltlnagomont and admi'listralion or lh8 conso,vative Central Office and the Leader ot lM Party Is 
considered to b8 a porson of sig,ificant control due to the tight to appoint or remove a majority of the 
Soard of the Party 
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