











Notes to the Accounts

Note 1: Accounting Policies

The financial statements have been prepared in accordance with
applicable accounting standards and guidance issued by the
Electoral Commission.

Note 2: Basis of Preparation of Financial Statements

The financial statements consolidate the results of Richmond
Park & North Kingston Conservative Association and Thameside
Property Trust, the trustees of which hold the capital and
income of the Trust fund on trust for the Richmond Park &
North Kingston Conservative Association.

Note 3: Accounting Convention

The statements are prepared under the historical cost
convention, as modified by the revaluation of fixed asset
investments. These accounts have been prepared using the
accruals method, the same as last year.

Note 4: Income recognition

Income is recognised when all of the following conditions have
been met:

- The Association is entitled to the asset;

- It is probable that the assets will be received; and

- The value of the asset can be measured with reasonable
certainty.

Applying these criteria to specific types of income results in
the following treatment:

- Donations of monetary assets are recognised in the income
and expenditure account on receipt.

- Donations of notional income are recognised on receipt at
the relevant market value of the donation received with
an expense of the same amount being recognised
contemporaneously.

- Membership and subscription fees are recognised in the
income and expenditure account in the period to which
they relate.
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