
RICHMOND PARK AND NORTH KINGSTON CONSERVATIVES 

Statement of Accounts 

Statement Date: 31 December 2023 

1 . Statement of Accounts: accr uals accounting 

Administrative information 

Registered address 

4 Matthew Parker St , London , SWlH 9HQ 

Elect ed Representati ves ( i e MP, counci llors i f appl icabl e) 
Name Position 

Nichol as Rogers GLA Member 

Rowena Bass Councillor 

I an George Councill or 
Responsible Of f i cer s 

Fo r the purposes of the Political Parties Elections Referendums 
Act 2000 the respons i ble officers are : 
Name Posit ion 

Martin His l op Chai rman and Registered 
Treasurer 

Deputy Chairman Pol itical 
Richmond 

Deputy Chairman Pol itical 
Kingston 

Deputy Chair Membership and 
Fundraisi ng 

Luke Parker Deputy Registered Treasurer 

Political activities 

Overvi ew o f political act i vi t ies 

Promoting the Conser vative cause in parti cular supporting 
campai gns f o r the 2024 London Mayoral/GLA elections and 
selection of a Prospective Parl iamentary Candidate . 

Page 1 of 10 



Branches 

Kew Branch 

Patrons Circle 

Thameside Propert y Trus t 

Financ ial Activities 

I ncome overview 

Membership fee has increased from £25 t o £39 f or new members 
dur ing 2023 (and for all renewi ng member s in 2024) and the 
l evy retained by CCHQ increased from £10 t o £15 . 60 . 

There has been a significant r educti on in Member shi p I 
Donati ons between 2022 and 2023, whi ch r eflects t he r eduction 
i n members over all s i nce Sept ember 2023 f ollowing the boundary 
change . Thi s is seen more clearly from the levy retained by 
CCHQ , which despite an increase for new members during 2023 , 
has r educed significantly bet ween 2022 and 2023 . 

Propert y Income fell signi ficant ly dur ing the year . One 
propert y needed signi ficant renovat i ons f ollowing the loss o f 
the tenant at the end of l as t year and has not been let at a l l 
dur ing the year . This r esulted in the loss of £18 , 000 for t he 
year . 

Expenditur e overview 
Cont inuing expendit ure 

One member of staff that was previously split bet ween RPCA and 
KSCA moved permanentl y t o KSCA f ollowing t he boundary changes . 
A new agent has been employed within RPCA for t he GE in 2024 . 
Addit i onal invest ment 

Balance sheet over view 

The Balance sheet remains positive 
Accounting no tes 

Accruals or Cash account ing - Changed? 

The r edr awi ng o f the boundar ies r esulted in a reserve transfer 
of £178 , 426 needing to be paid t o Ki ngston & Sur biton 
Conservat ive Association . £140 , 000 has been paid by the end of 
the year and t he r emaining £38 , 426 can be transfer red once the 
remaining trust funds can be accessed . 
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Income and Expenditure Account 

Not e 2023 2022 
I ncome 

Member shi p 7 2 4 ,004 39 , 767 

Affi liations - - -

Donat ions 6 4 ,148 29 ,132 

Branch Income - - -

Fundrai s i ng income 8 41 ,881 13 , 710 

Investment i ncome 9 7,257 6 , 097 

Gain/( l oss) on r evaluation 9 15,348 (19 , 042) 

Gain/( l oss) on d i sposal 9 (2,882) 6 , 540 

Proper ty and rental 10 
36,461 

61 , 751 
income/Off ice servi ces 

Mi scell aneous - - -

To t al i ncome 126,217 137 , 955 
Expe ndit ure 

Premises - 1 6,550 29 , 901 

Offi ce costs - 2 4 ,522 21 , 260 

Branch Expenditure - - -

Staff cos t s 12 51 , 1 95 40 , 310 

Transfers out -

Campaign i ng costs - 7,405 57 , 533 

Fundrai s i ng Costs 8 17,357 6 , 008 

Fi nanci n g c harges and 13 3,846 5 , 805 
taxat ion 

Depreci ation 14 - 1 , 887 

Mi scell aneous 11 5,727 3 , 698 

CCHQ Subscriptions 8,937 10 , 779 

To t al expenditur e 135,539 177 ,181 
Deficit/sur plus ( 9,322) (39 , 226) 
Ne t income f rom operations (24,670) (20 , 184) 
Ne t reval uation (19 , 042) 
gains/(losses) 15,438 

Tot al ( 9,322) (39 , 226) 
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Balance Sheet 

Note 2023 202 2 
Fixed ass e ts 

Proper ty 1 4 - -

Fi xtur es and f ittings 14 - -

Offi ce equipment 1 4 - -

Investment propert y 15 1 ,835 , 000 1 , 835 , 000 

Other i nvestments 15 176 , 889 277 , 041 

To t al f ixed assets 2,011 , 889 2 , 112 , 041 
Current a s sets 

Cash i n hand and at bank 9 20 , 84 0 80 , 421 

Stock - - -

Debtor s and Prepayments 16 57 , 288 32 , 076 

To t al current assets 78 , 128 112 , 497 
Li a b ilities 

Creditors and Accruals 17 36 , 1 89 21 , 388 

Di stribution owed to KSCA - 38,426 -

To t al l iabilities 74 , 61 5 21 , 388 

To t al Net 
2,015 , 402 

2 , 203 ,150 
Asset s/(Liabi l iti es) 
Reserve s 

Accumul ated fund at start of 523 , 473 
5 43 , 657 

year 

Deficit/sur plus (24,670) (20 , 184) 

Di stribution o f reser ves to (178, 426) 
KSCA 

Accumul ated f und at end of 320,287 523 , 473 
year 

Proper ty Revaluation Rese r ve 1 ,668 , 439 1 , 668 , 439 

I nvestment s reval ua t ion 
26 , 586 

11 , 238 
r eserve 

Tot al Rese r ves 2,015 , 402 2 , 203 ,150 
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Notes to the Accounts 

 
Note 1: Accounting Policies 

 
The financial statements have been prepared in accordance with 

applicable accounting standards and guidance issued by the 

Electoral Commission. 

 

Note 2: Basis of Preparation of Financial Statements 

 
The financial statements consolidate the results of Richmond 

Park & North Kingston Conservative Association and Thameside 

Property Trust, the trustees of which hold the capital and 

income of the Trust fund on trust for the Richmond Park & 

North Kingston Conservative Association. 

 

Note 3: Accounting Convention 

 
The statements are prepared under the historical cost 

convention, as modified by the revaluation of fixed asset 

investments. These accounts have been prepared using the 

accruals method, the same as last year. 

 

Note 4: Income recognition 

 
Income is recognised when all of the following conditions have 

been met: 

 

- The Association is entitled to the asset; 

- It is probable that the assets will be received; and 

- The value of the asset can be measured with reasonable 

certainty. 

 

Applying these criteria to specific types of income results in 

the following treatment: 

 

- Donations of monetary assets are recognised in the income 

and expenditure account on receipt.  

- Donations of notional income are recognised on receipt at 

the relevant market value of the donation received with 

an expense of the same amount being recognised 

contemporaneously. 

- Membership and subscription fees are recognised in the 

income and expenditure account in the period to which 

they relate. 



Note 5 : Tangible Fixed Assets & Depreciation 

Tangibl e f ixed asset s are purchased at cost and deprecia t ed 
over t hree years on a strai ght l ine basis 

Note 6 : Donations 
Donati ons 2023 2022 
Cash Donati ons 4, 14 8 29 , 132 
Notional/ ' Donati ons i n Kind ' - -

To t al 4 , 14 8 29,132 

During the year , the unit had dona t ions total l ing £2 , 600 that 
wer e r eportabl e to t he Electoral Commission , that is that were 
over £1, 500 from the same donor in the year. 

The t otal dona t ion f igure shown above (£4,148) is great er than 
this because of donat i ons received that wer e below the PPERA 
r eporti ng thr eshold. 

Note 7 : Membership 
De s cription 2023 2022 
Membership fees recei ved di r ectly by the 

3, 1 98 
18 , 394 

account ing unit . 
Membership fees recei ved via/paid to the 20 , 806 21 , 373 
central part y 
To t al Member ship 24,004 39 , 767 

Note 8 : Fundraising Income and Expenditure 
Income Expe ndi t ure 

General fundr aising i ncome 41 ,88 1 -

General fundr aising expenditure - 17,357 

To t al 
Note : Fundr aising i ncome is receipt s from events t hat is not 
otherwi se shown i n Donations . 
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Note 9: Investment Income 

I 2023 2022 
Investment Income from Fixed Assets and Other Investments 

Value as Dividend Value as Dividend 
at Received at Received 

31/ 12/ 23 31 / 12 / 22 
Share Holdings 176 , 889 7 , 257 27 7 , 041 6 , 097 

Investment (2 , 882) 6 ,54 0 
Gain/ (Loss) on 
Disposals 
Investments 15 , 348 (19 , 042 ) 
Revaluation 
Gain/ (Loss) 
Property - -

Revaluation 
Gain/ (Loss) 

2023 2022 

Trust Net Value of Income Net Value of Income 
Property Asset Holding Rec ' d Asset 50% Rec ' d 

Value of Value of Ho lding 
Trust as Trust as 
31 / 12 / 23 31/ 12 / 22 

Thame side 1 ,835,000 1 , 835,000 3 6, 461 1,835, 000 1, 835 , 000 61, 751 
Property 

Trus t 

Investment income from current assets: 
Bank Balance as at Interest Balance Interest 
Accounts 31 / 12/ 23 Received as at Received 

31/ 12 / 22 
Bank 20 , 84 0 - 80 , 421 -
balanc e s 

Total 20 , 84 0 - 80 , 421 -
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Note 10: Property and rental income/Office services 
Source 2023 2022 
Ren t a l income (see no t e 14) 36 , 461 61 , 751 
Of fice ser vices - including t o other - -

associ ations 
Total 36,461 61,751 

Note 11: Miscellaneous Income & Expenditure 
2023 2022 

Income Expenditure Income Expenditure 

Sundry - 6, 267 - 3 , 698 
Total - 6,267 - 3 , 698 

Note 12: Salary Costs 
2023 202 2 

Salar y Costs 51,195 40 , 31 0 
National Insurance/Social Security Cos t s - - -

Total 51,195 40 , 31 0 
2022 2021 

Number o f s t a f f 2 2 
Average Cost 25,598 20 , 155 
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Note 13 : Financing charges and taxation 
2023 2022 

Bank charges 603 466 
Corporation tax p r ovi sion 3 , 222 7 , 009 
I nter est 21 180 
Prior year corporat ion t ax adjustment - (1 , 9 40) 
To t al 3,846 5,805 

Note 14 : Fixed Assets 
Ass et Cost Pr opert y Fixture s IT Tot al 

and Equipme nt 

Fit ting s 
Balance B/ fwd (A) - - 7,682 7,682 
Addit i ons - - - -

Disposals - - - -

Balance C/fwd (B) - - 7,682 7,682 

Deprecia t i on Pr operty Fixtures IT Tot a l 
a nd Equipme n t 

Fit ting s 
N/ A N/A St raight 

Line ove r 
3 years 

Balance B/ fwd (C) - - 7,682 7,682 
Disposals - - - -

Charge for t he year - - - -

Balance C/ fwd (D) - - 7,682 7 ,682 

Ne t Book Valu e - -
B/fwd (A-C) 
Ne t Book Valu e - -
C/fwd(B-D) 

Note 15 : Investment Assets 
Ass et Va l ue Propert y Lis t e d To t a l 

investme nts 
Balanc e B/ fwd 1 ,835 , 000 2 77 ,041 2, 112,041 
Addit i ons - 15 , 017 15 , 01 7 
Disposals - (130 , 517) (130 , 517) 
Gain on revaluation - 15 , 3 4 8 15 , 348 
Balance C/ fwd 1 ,835 , 000 1 76,889 2,011 ,889 
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Note 16 : Debtors and Pre-Payments 
Description 2023 2022 
Pre - Payments 1 , 791 21,006 
Other debtors 55 , 497 11,070 
Total 57 , 288 32 , 07 6 

Note 17 : Creditors 
2023 2022 

Trade creditors 7 , 102 790 
Accruals and def erred i ncome 14,500 6 , 400 
Taxat i on provision 8 , 224 12 , 269 
Dis tribut ion due to KSCA 38,426 -

Ot her credit ors 6 , 363 1 , 929 
Outstanding amount at end of year 74 ,615 2 1 , 388 

Declarations 
I confi rm that the above Statement o f Account s has been 
prepar ed in accordance with guidance issued by t he Electoral 
Commission and is cor rec t to t he best of my knowl edge . In 
addition , I confi rm that these accounts have been approved by 
the Execut ive Council : 

Chai rman/ 
Regi ster ed 
Treasurer 

(or deputy) 

I have exami ned the Income and Expenditur e Account and Balance 
Sheet f or the year ending 31st December 2023 together wi th the 
underlying accounting records and confi rm t hat t he account s are 
in accordance t herewith . 

•s 1g~a ture~ IPos:iTti"on' 

(on behal f of 
Nyman Libson 
Paul LLP ) 

Member o f the 
ICAEW 

Reg No : 8838173 
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