





Political activities

Overview of political activities

The promotion of the Conservative Party within the Sv 1don Area and work to ensure the
continued representation of the party within local and central government.

Branches

The William Pitt Club is an associated business club that usually makes an annual
donation to the Swindon Conservatives. Although we do not include its accounts, we
note the bank balance in accounting note 6 for transparency.

The club did not donate to the Federation in the accounting year ending 31 December
2023.

Financial Activities

Income overview

Despite a retum to providing events for the membership, a reduction in donations,
councillor contributions and investment income result in a reduction in total income from
£37,854 to £32,834. Regular updates on income performance are provided to the
management committee to discuss and address any issues identified against the budget.
It should be noted that income was significantly above the budgeted amount of £30,539.

Expenditure overview

Continuing expenditure
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! Significant campaigning in the 2023 Swindon Borough Council elections resulted in
expenditure of £56,803 vs £ 3,747 in 2023. This was higher than the budgeted
expenditure of £44 387 as it was fell that the ad( ional cost of campaigning would offset
potential seat losses at the council.

Balance sheet overview

Expenc ure exceeded income in this accounting year by £23,969 there _y reducing
reserves. This was against a forecast deficit of £13,848 and therefore the Federation
delivered worse than forecast resuits in the accounting year.

The con ued deficit is noted by the management and executive committees and a

. schedule of fundraising events is in | ice to narrow the gap between income and
expenditure; the federation is also seeking to reduce expenditure by ending the lease on

its office space which is now largely unused.

Accounting notes

Accounting convention

These accounts have been prepared using the cash accounting method, the same as last
ear.
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Purchase of Assets 12 0 0
Sale of Assets 12 0 0
Rep 'ment of existing capital loans 13 0 0
Additional »an undertakings 13 0 0
0 0

1

Net (Income)/Expenditure on
Assets/Liabilities
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Balance sheet

| Note | 2023 | 2022

Fixed assets
Property (include any Trusis} 14 0 0
Fixtures an fittings 14 0 0
Office equipment 14 7,320 7,320
Investment property 6 0 0
Other investments 6 0 0
Total fixed assets - 7,320 7320
Current assets

-ash in hand and at bank 6 125,475 149,444
Total current assets - 125,475 149,444
Liabilities
Loans outstanding 13 0 t]
Total liabilities - 0 0
Total Net Assets/(Liabilities) - 132,795 156,764
Accumulated Fund Bfwd 156,764 168,658
Surplus/(Deficit) (23,969) (11,894)

Page 8 of 16




Asset Value Adjustments

16

0

0

Accumulated Fund " fyd

0

0

Revaluation Reserve

14

0

0

Total Reserves

132,795

156,764

Notes to the Accounts:

Note 1 ‘Membership’ Accounting Note:

Description

2023

2022

Membership fees received directly by the accounting unit.

1,372

2,206

Mer »ership fees received by the central party on behalf

of accounting units

5,604

7,617

Total Membership

6,976

9,823

Note 2 ‘Affiliations’ Accounting Note

Affiliate

2023

2022

Not applicable fo thr Zonservative Party

Total

Note 3 ‘Donations’ Accounting Note

Donations

2023

2022

Cash

Non Cash

Cash

Non Cash

Swindon Federation
(Swindon North and Swindon
South)

4,850

4,947

0

Total

4,850

4,947
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During the year the unit 1d donations totalling £2,000 that were reportable to the
Electoral Commission, ie that were over £1,500 from the same donor in the year.

The total donation figure shown under income above is greater than this because of
donations received atwel below the PPERA reporting threshold.

Note 4 Branch Income and Expenditure Accounting Note

2023 2022
Income Of which: Expend Income Of which: Expend
paid to paid to
| assoc as assoc as
quota quota
Not 0 0 0 0 0 0
Applicable
Total 0 0 v 0 0 0
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N/A

Total
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