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DEMOCRATS THE LIBERAL DEMOCRATS (THE FEDERAL PARTY)

REPORT OF THE FINANCE & RESOURCES COMMITTEE
FOR THE YEAR ENDED 31 DECEMBER 2023

The Liberal Democrats (The Federal Party) is a federation constituted by the Scottish Liberal Democrats, the Welsh Liberal
Democrats (Democratiaid Rhyddfrydol Cymru) and the Liberal Democrats in England (together, "The State Parties"). The
Liberal Democrats in England is a federation of the Regional Parties in England. The Regional Parties comprise a number
of Local Parties.

The Liberal Democrats (The Federal Party) is constituted under section 26 of the Political Parties, Elections and
Referendums Act 2000 as a central organisation with 408 accounting units.

These financial statements deal solely with the activities of the Federal Party as set out in Article 2 of the Constitution of
the Federal Party. They do not include the income, expenditure, assets or liabilities of the State, Regional, Local Parties,
or any other bodies.

COMMITTEES

The following committees operate within The Liberal Democrats (The Federal Party) ("the Federal Party", "the Party") to
oversee and manage the organisation's business. The terms of reference for each committee are contained within the
Party's constitution. The Chairs of the respective committees during the year are:

Federal Board - Dr Mark Pack

Federal Policy - Sir Ed Davey

Federal Conference — Nick da Costa

Federal Finance & Resources — Michael F Cox
Federal Communications & Elections - Lisa Smart
Federal People Development: Mary Regnier-Wilson
Federal International Relations — David Chalmers
Federal Audit & Scrutiny Committee — David Radcliffe

Conference is the sovereign representative body of the Party with the power to determine its policies. In addition to setting
the Party's policies, Conference also receives reports from the federal committees, Westminster parliamentary and
European parliamentary parties. Membership of Conference is defined by article 8.10 of the constitution.

Conference is organised by the Federal Conference Committee (FCC), membership of which is defined by article 9.2 of
the constitution.

Between conferences the Federal Policy Committee (FPC) is responsible for researching, developing and overseeing the
policy making process. Membership of the FPC is defined by article 10.2 of the constitution.

The Federal Board (FB) is responsible for directing, co-ordinating and overseeing the implementation of the strategy and
the work of the Federal Party. Membership of the FB is defined by article 6.2 of the constitution.

The Federal Finance & Resources Committee (FFRC) is responsible for the planning and administration of the budget and
finances of the Federal Party, overseeing the administration of the Federal Party and ensuring compliance of the Party at
all levels with the provisions of the Political Parties, Elections and Referendums Act 2000 as amended by the Political
Parties and Election Act 2009 and by the Electoral Administration Act 2006. The FFRC is also responsible for ensuring
that there are adequate financial controls and systems in place. Membership of the FFRC is defined by article 11.2 of the
constitution.

The Federal Communications and Elections Committee (FCEC) is responsible for overseeing the implementation of the
Party's strategy in relation to elections, campaigns and communications. Membership of the FCEC is defined by article
12.2 of the constitution
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DEMOCRATS T JERAL DEMOCRATS (T DERAL PARTY)
CASH FLOW STATEMEM
FOR THE YEAR ENDED 31 DECEMBER 2023
Restated
2023 2022
Notes £ £

Ca vs fri ng ac ities
Ca ende ations 1 {482,620) (534,983)

t aid (2, ¥ (53,656}
1ax pala (12) (201}
Net cask operating activities (555,547) {588,841}
Ca: flows frc vesting activities
Pui_..ase of tar fixed assets {11,550) {6,849}
Ssale of investment assets 523,622 -
Net cash fron vestingact es 512,073 (6.849)
Decreasr ‘1 cash and cash equivalonte (43,477) {£95.690)
Cash an« ash equivalents at beg g
of year 2 361,542 957,231
Cash and cash eq ralents at end of year 2 318,065 361,542
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