








Reform UK Party Limited

Registered number: 11694875
Diractors' Report

for the year ended 31 December 2023

This report covers the third full year of Reform UK Parly Limited {"The Parly”), as we continued in
our plan to become a new significant force in British politics, highlighting how Britain needs Reform.

During the year, Reform UK continued to grow significantly both in terms of membership and
awareness. Our poll ratings increased along with greater media coverage.

We participated in several Westminster by elections, whilst also standing in Local Election seats in
May. Results and poliing have firmly cemented Reform UK as a fifth national party in the British
political scene.

We have worked on being able to hamness the increased enthusiasm, abilities, and determination of
much greater ground campaign. This evolution continues as our membership grows and as we
move closer to the next General Election.

As ever, whilst welcoming our new members, we are hugely grateful to our existing support base.
Their continued efforts have helped our growth immeasurably,

Throughout the 2023 calendar yearthe aim was to develop a competitive political vehicle with a
streamlined structure.The internal team continued to work cohesively and constructively, and we are
most grateful to them all. This enabled us to move ever closer fo our target of allocating over 600
candidates to constituencies at the general election,

After the 2023-year end, it is imporlant to mention subsequent events.We fought 3 by elections in
Weliingborough, Kingswood and Blackpool South, and secured our highest voting percentages,
matching or exceeding national polling averages for the first time.

Then unexpectedly came the snap summer election and Nigel Farage became leader to turbo boost
the campaign. Additional funding was raised, and we stood some 611 candidates in England
Scotland and Wales. In the election on July 4th, we secured 5 MPs and some 4.1 million votes, with
a vote share of some 14.3 %. Under a Proportional Representation system, we would have secured

over 90 seats.

We are now planning for our next election campaigns next May and beyond. This involves building
up eur in-house teams and investing in extra professionals.

ice
Party Director

Date: L1.. July 2024












Reform UK Party Limited
Independent auditor's report
to the members of Reform UK Party Limited

Opinion

We have audited the financial statements of Reform UK Parly Limited (the ‘Party'} for the year ended 31 December 2023
which comprise the Income and Expenditure Account, the Balance Sheet, the Cash Flow Slatement and noles to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdem Accounting Standards, including FRS 102 "The Financial
Reporling Standard applicable in the UK and the Republic of Ireland' (United Kingdom Generally Accepted Accounting
Practice}.

In our opinion the financial statements:
* give a true and fair view of the state of the Party's affairs as at 31 December 2023 and of its deficit for the year then
ended;
s have been properly prepared in accerdance with United Kingdom Generally Accepted Accounting Practice;
¢ have been prepared in accordance with the requirements of the Policital Parties, Elections and Referendums Act 2000.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are furlher described in the Auditor's responsibilities for the audit of the financial
statements section of our reporl. We are independent of the Parly in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and the provisions avaitable
for small entities, in the circumstances set out below, and we have fulfiled our other ethical responsibilities in accordance
with these requiremenls. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Material uncertainty related to going concern

We draw attention to the Balance Sheet which indicates that as at 31 December 2023, the Parly had net liabilities of
£1,079,612. As stated in the going concern accounting policy note, these liabilities consist mainly of directors loans from
Richard Tice and we have received suitable reassurances from him about the intention for these to help grow the parly in the
medium term.

Other information

The Board Members and Treasurer are responsible for the other information. The other information comprises the
information included in the Chairman's Review and Treasurer's Reporl, other than the financial statements and our auditor’s
reporl thereon. Qur opinion on the financial statements does not cover the other information and, except to the extent
atherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Cur responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowladge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are reguired to
determine whether this gives rise 1o a material misstatement in the financial statements themselves. lf, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to reporl that

fact.

We have nothing 1o repor in this regard.

Opinions on other matters
In our opinion, based cn the work undertaken in the course of the audit:
o the information given in the Chairman's Review and Treasurer's Reporl for the financial year for which the statements
are prepared is consistent with the financial statements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Parly and its environment obtained in the course of the audit, we have
not identified material misstatements in the Chairman’s Review or Treasurer's Heporl.

We have nothing to reporl in respect of the following matters which requires us to report to you if, in Qur opinion:

s adequate accounling records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

= the financial statemenis are not in agreement with the accounting records and returns; or

s cerlain disclosures of infermation specified by law are not made; or

= we have not received all the information and explanations we require for our audit.



Reform UK Party Limited
Independent auditor's report
to the members of Reform UK Party Limited

Responsibilities of registered treasurer

As explained mare fully in the Treasurer's responsibilities stalement, the Treasurer is responsible for the preparation of the
financial statements and for being satistied that they give a true and fair view, and for such internal control as is determined
is necessary 1o enable the preparation of financial statements that are free from material misstaterment, whether due to fraud
or error,

In preparing the financial statements, the Treasurer is responsible for assessing the party’s ability fo continue as a going
concern, disclosing, as applicable, matters refated to geing concern and using the going concern basis of accounting.

Auditor’'s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whele are free from material
misstatement, whether due to fraud or error, and to issue an audiior's report that includes our opinion. Reasonable
assurance is a high level ol assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) wil
always detect a material misstatement when it exisis. Missiatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A furliher description of our responsibilities for the audit of the financial statements is available on the Financial Reporling
Council's website at www.rc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above and on the Financial Heporting Council's website, to detect material misstatements in
respect of irregularities, including fraud,

The specific procedures for this engagement and the extent to which these are capable of deteciing irregutarities, including
fraud is detailed beiow;

= Obtaining and understanding of the legal and regulatory frameworks that the Party operates in, focusing on those laws
and reguiations thai had a direct effect on the financial statements. The key laws and regulations we considered in this
context included the Political Parlies, Elections and Referendums Act 2000 and 1ax legislations.

= Reviewing financial statement disclosures and testing to supporling documentation to assess compliance with
applicable laws and regulations;

» Performing audil work over the risk of management bias and override of controls, including testing of journal entries and
other adjustments for appropriateness, evaluating the business rationale of significant transactions outside the normal
course of business and reviewing accounting estimates for indicators of potential bias.

= Enquiry of management and those charged with governance around actual and potential litigation and claims as well ag
actual, suspected and alleged fraud;

s Assessing the extent of compliance with the laws and regulations considered to have a direct material effect on the
tinancial statements or the operations of the company through enquiry and inspection;

s Reviewing the control systems in place and festing the effectiveness of the controls;

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, inciuding those leading
to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk of not detecting a material misstatement
resuiting from fraud is higher than for one resuliing from error, as a fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.



Reform UK Party Limited
Independent auditor's report
to the members of Reform UK Party Limited

Use of our report

This report is made solely o the Parly members, as a body, in accerdance with the requirements of the Political Parlies
Elections und Referendums Act 2000 and other direction issued by the Efectoral Commission. Qur audit work has been
underlaken so that we might slate to the party's members those matters we are required to state to them in an auditor's
reporl and for no other purpose. To the fullest extent permitted by law, we do not accept or assume respensibility to anyone
other than the Party and the Parly's members as a bedy, for our audit work, for this report, or for the opinions we have

1 CId Court Mews

ar and on behalf o 211 Chase Road
CK Parlnership Landon
Statutory Auditor

Nid 6JS
Date: l{ July 2024






Relorm UK Party Limited

Registered numbet: 11694875
Statement of Financial Position
as at 31 December 2023
Notes 2023
£
Fixed assets
Tangible assets 6 1
Current assets
Debtors 7 18,045
Cash at bank and in hand 178,523
196,568
Creditors: amounts falling due
within one year B (193,181}
Net current assets/{liabilities) 3,387
Total assets less current
liabilities 3,388
Creditors: amounts falling due
after more than one year ¢ (1,083,000)
Net liabilifies (1,079,612}

Capital and reserves
Called up share capital 15
General Fund (1,079,627)

(1,079,612}

2022

5,916
178,264
184,180

(207,231)

(23,051)
(23,050)

{1,083,000)

(1,106,050}

15
{1,106,065)

{1,106,050)

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

The financial statements were approved by the Board Members on ..

the

... duly 2024 and signed on



Reform UK Party Limited

Statement of Total Recognised Gains and Losses

for the year ended 31 December 2023

At 1 January 2022

Loss for the financial year

At 31 December 2022

At 1 January 2023

Profit for the financial year

At 31 December 2023

Share Surplus Total
capital and {Deficit)
account

£ £ £

15 (849,471) {849,456)

{256,594) (256,594)

15 (1.106.065) (1,106.050)

16 {1,106,065) (1,106,050j

26,438 26,438
16 (1,079,627) (1,079,612)
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Reform UK Party Limited
Cash Flow Statement
for the year ended 31 December 2023

Surplus / {Deficit)

Surplus / (Deficit) before and after taxation

Depreciation charge and loss on disposal of tangible fixed assets
Decrease / (Increase) in Debtors

{Decrease) / Increase in Creditors

Net Cash Flow from Operating Activities

Capital Expenditure
(Decrease) increase in cash in the year

Cash at bank and in hand
Balance at 1 January 2023

{Decrease} Increase in cash in period
Balance as at 31 December 2023

12

Notes

B
7
910

2023 2022
g e
26,438  (256,594)
- 1,349
(12129) 20,487
(14,050) 405,442
253 170,684
259 170,684
178,264 7.580
259 170,684
178523 178,264













Reform UK Party Limited
Notes to the Accounts
for the year ended 31 December 2023

5 Staff costs and remuneration

Staff costs for the above persons comprise:

2023 2022
£ £
Wages and Salaries 402,108 293,988
Social Security 34,005 23,296
Pensicn 8,472 8344
444,585 325,628
Neither the Leader nor the Party President received any renumeration from the Parly.
2023 2022
Number Number
Average number of persons employed by the company 12 8
2023 2022
£ £
Average Cost of each staff member 37,049 40,704
6 Tangible fixed assels
Fixtures & Computer
equipment equipment Total
£ £ £
Cost
At 1 January 2023 8,100 9,156 17,256
At 31 December 2023 8,100 9,156 17,256
Depreciation
At 1 January 2023 8,099 9,156 17,255
At 31 December 2023 8,099 9,156 17,255
Net book value
At 31 December 2023 1 - 1
At 31 December 2022 1 - 1
7 Debtors 2023 2022
£ £
Prepayments 2,225 742
Other debiors 15,820 5,174
18,045 5,916
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Reform UK Party Limited
Noties to the Accounts
for the year ended 31 December 2023

15 Other information

Reform UK Party Limited is a private company limited by shares and incorporated in England. Its
regisiered office is:

83 Victoria Street

London

SWI1H oHW
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