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Notes to Financial Statements for the Year Ended 31st December 2024

1 Accounting Policies & convention
The financial statements have been prepared on an accruals basis under the 
historical cost convention as modified by the revaluation of certain assets.

All accounts with a (T) after their name are subject to Corporation Tax

2 MP services income
The 2023 and 2024 figures are not directly comparable because of changes to IPSA rules
and to the timing of the issue of invoices. In a "normal" year, this item is approximately £7500

3 Donations
There is a substantial difference between the years because in 2024, the Federation benefited from
two large one-off donations.

4 Letting income
The 2023 income is greater than 2024 because in 2024 we wrote off an accumulated debt
from a former commercial tenant at 161BR

5 The 2024 figure is much higher than 2023 because of the cost of the
election campaign to retain the Croydon South parliamentary seat

6 161BR insurance
The 2024 figure is greater than 2023 because of an increased premium because
the ground floor was unoccupied following closure of the Conservative Social Club

7 Other letting expenses
The 2024 figure is high because of expenses associated with preparation of 161BR  for sale

8 Utilities non-commercial 
The 2024 figure is high because the 36BR tenant left during the year and so ceased to pay
an agreed share of the total bill

9 Corporation tax
The Federation is charged Corporation Tax on its non-political activities
The liability figure has been calculated by our accountant.

A Depreciation
Depreciation is provided on tangible fixed assets at the following annual rates in order 
to write off each asset  over its estimated life:
Buildings 0% depreciation
Fixtures and fittings and office equipment 25% on reducing balance

B GLA account
This account receives monthly contributions from Croydon Federation and from Sutton Borough 
Conservative Federation, and is used to fund joint Croydon/Sutton GLA campaign activity.
It is owned by the Croydon & Sutton federations in the ratio 60:40.

C This investment is in a balanced fund which is managed by  
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